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45 minut o zlaté a trzich

Petr Kohoutek, 18.07.2024
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Informace na zacatek

= Predpokladana délka 45 minut
(v€. dotazll)

= Otazky prosim pres chat
(Budeme se jim vénovat nejpozdéji v
zaveéru webinare)

= Vypnéte si prosim mikrofon i kameru

= Cely webinar je nahravan, bude Vam k
dispozici
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Graf USD/CZK
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CENTRALNI BANKY - ZAKLADNI UROKOVE SAZBY

Kam dal pljde CZK?
7 Urokové diferencialy se vyrazné snizily
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Unemployment Rate wnrate)

Observation: Units: Frequency:

1Y | 5Y | 10Y | Max

Jun 2024: 4.1 Percent, Monthly
. EDIT GRAPH
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Updated: Jul 5, 2024 7:52 AM CDT
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Shaded areas indicate U.S. recessions. Source: U.S. Bureau of Labor Statistics fred.stlouisfed.org i



United States GDP Annual Growth Rate
Summary Forecast Download -

The US economy expanded 2.9% year-on-year in the first quarter of 2024, slightly below 3.1% in the last three months of
2023. GDP Annual Growth Rate in the United States averaged 3.15 percent from 1948 until 2024, reaching an all time
high of 13.40 percent in the fourth quarter of 1950 and a record low of -7.50 percent in the second quarter of 2020. source:

UJ.5. Bureau of Economic Analysis
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Powell seemed to get even bolder on Monday when told the Economic Club in Washington that
the central bank won't wait until inflation hits 2% to cut interest rates.

“The implication of that is that if you wait until inflation gets all the way down to 2%, you've
probably waited too long because the tightening that you're doing, or the level of tightness that
you have, is still having effects which will probably drive inflation below 2%,"” Powell said.
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TARGET RATE PROBAEBILITIES FOR 7/ LIS 2024 FED MEETING
Current target rate is 525-550
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TARGET RATE PROBABILITIES FOR 18 PRO 2024 FED MEETING
Current target rate is 525-550
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Zlato 1oz 479.95 17.07.2024
2 458 USD 24.25% 18.07.2023
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 |nflace se dostava pod kontrolu.
* |nvestori silné véeri ve snizeni sazeb FEDu a po ,,zadrzené poptavce po

investicich® jsou znovu ochotni investovat.

 Nas nejpravdepodobnéjsi scénar:

 FED letos 2x snizi urokoveé sazby.

 Uvolnovani sazeb bude zlato dal podporovat v rustu a zlato zakonci
rok okolo 2500 USD/oz.

e Ve stredné a dlouhodobém horizontu ma zlato potencial dalsiho
rustu.

 Zduvodu snizenim urokovych diferencialt poklesne ve zbytku roku
tlak na oslabovani koruny. Koruna muze i mirné posilit.



3 IBISINGOLD'(»

we make people independent

VTN
LU

1200

=

.oz
.07
|08
I1L.08
.09
1109
A0
1,10
.11
IL11
.12
.12



10,00

9,00

8,00

7,00

6,00

3,00

4,00

3,00

2,00

1,00

0,00

1.7.2024: 2328 USD/oz
17.7.2024: 2470 USD/oz
=>9,5 % p.a.

Nakoupili jsme v dobé,
kdy zlato koriguje na

konci hypotécni krize
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