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Vykonnost v ruznych horizontech k cené z 6.2.2023

Vyvoj hodnoty aktiv od doby zalozeni IBIS InGold (nasobek pocatecni ceny v CZK)
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Roc¢ni vykonnost zlata v USD

Zlato bylo zakoupeno posledni den v mésici a drzeno do 31. 1. 2023 (doba drzeni delSi nez 1 rok)

Rok Leden Unor Biezen Duben Kvéten Cerven Cervenec Srpen Zafri Rijen Listopad Prosinec
2000 8,70% 8,59% 8,84% 8,97% 9,03% 8,75% 9,01% 9,03% 9,13% 9,33% 9,27% 9,27%
2001 9,43% 9,44% 9,66% 9,58% 9,58% 9,52% 9,64% 9,53% 9,24% 9,52% 9,65% 9,61%
2002 9,58% 9,36% 9,30% 9,24% 8,98% 9,21% 9,44% 9,32% 9,18% 9,32% 9,33% 8,92%
2003 8,63% 8,95% 9,19% 9,20% 8,84% 9,17% 9,07% 8,79% 8,69% 8,74% 8,59% 8,38%
2004 8,60% 8,73% 8,34% 8,94% 8,86% 8,92% 9,01% 8,78% 8,70% 8,59% 8,33% 8,54%
2005 8,80% 8,66% 8,80% 8,76% 9,05% 8,84% 8,95% 8,92% 8,50% 8,60% 8,26% 8,01%
2006 7,45% 7,57% 7,36% 6,67% 6,81% 7,16% 6,97% 7,09% 7,43% 7,38% 6,98% 7,14%
2007 7,00% 6,87% 6,97% 6,86% 7,08% 7,24% 7,13% 7,07% 6,41% 5,97% 6,13% 5,72%
2008 5,02% 4,70% 5,15% 5,54% 5,44% 517% 5,29% 6,02% 5,71% 7,12% 6,26% 5,74%
2009 5,37% 5,26% 5,52% 5,82% 5,08% 5,55% 5,35% 5,42% 4,99% 4,73% 3,81% 4,41%
2010 4,55% 4,32% 4,38% 3,94% 3,71% 3,56% 4,00% 3,58% 3,19% 2,90% 2,76% 2,57%
2011 3,13% 2,65% 2,56% 1,80% 1,98% 2,19% 1,49% 0,49% 1,53% 1,05% 0,90% 1,91%
2012 0,94% 1,19% 1,34% 1,38% 2,01% 1,79% 1,71% 1,27% 0,83% 1,12% 1,16% 1,41%
2013 1,49% 2,03% 1,94% 2,77% 3,47% 4,77% 4,05% 3,49% 4,08% 4,15% 4,82% 5,31%
2014 5,00% 4,29% 4,71% 4,69% 5,12% 4,45% 4,92% 4,92% 5,76% 6,20% 6,34% 6,22%
2015 5,22% 6,03% 6,43% 6,49% 6,50% 6,78% 7,83% 7,42% 7,76% 7,49% 8,65% 8,80%
2016 8,10% 6,62% 6,77% 6,09% 7,17% 5,90% 5,63% 6,23% 6,22% 6,81% 8,40% 8,84%
2017 8,07% 7,62% 7,73% 7,56% 7,67% 8,21% 7,90% 7,22% 8,00% 8,26% 8,34% 8,02%
2018 7,47% 8,05% 8,08% 8,39% 8,85% 9,87% 10,63% 11,32% 11,74% 11,49% 11,57% 10,49%
2019 9,92% 10,31% 11,01% 11,46% 11,22% 9,14% 9,27% 7,21% 8,43% 7,74% 9,08% 8,08%
2020 6,64% 6,95% 7,49% 5,13% 4,23% 3,12% -0,96% -0,89% 0,96% 1,17% 3,83% 0,79%
2021 2,19% 5,70% 6,86% 5,05% 0,68% 5,55% 4,16% 4,41% 7,22% 6,46% 7,40% 5,01%
2022 7,31%

Zdroj: Reuters Eikon, Incrementum AG
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KRATKODOBE FAKTORY VLIVU

= Velikost slitku

- Cena gramu

- Spread

= Doba drzeni zlata/doba investovani
X

= prumérovani ceny

= Podil zlata v celkovém investicnim portfoliu

= Cena zlata

= Kurz CZK/Euro
- urokové sazby
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VELIKOST SLITKU
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PRUMEROVANI CENY
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PODIL NAKUPU ZLATA V PORTFOLIU
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CENA ZLATA EURO

Od Do ejvyssi cena NejniZsi cena
[ 03.01.2009 ] [ 22.06.2023 ] 09. 03. 2022 2 173,00 EUR 08. 01. 2009 729,20 EUR
2 500 EUR
2 000 EUR
1500 EUR
1000 EUR
500 EUR
0 EUR
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Cena ze dne 03.01.2009 734,30 EUR Vykonnost 1 241,20 Eur
Cena ze dne 22.06.2023 1 975,50 EUR Vykonnost % 169,03 =
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Kurz EURO/CZK
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CENA ZLATA CZK

Od Do Mejvyssi cena MejniZsi cena

[ 03.01.2009 ] [ 22.06.2023 ] 09. 03. 2022 57 425 CZK 08. 01. 2009 18 572 CZK
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0 CZK
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Cena ze dne 03.01.2009 19 238 czk Vykonnost 28 469 czk

Cena ze dne 22.06.2023 47 707 czk Vykonnost % 147,98 <%
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VLIV UROKOVYCH SAZEB
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KURZ ZLATO VS DOLAR
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INFLACE VE SVETE - BREZEN 2023

Ceska republika Eurozéna
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INFLACE VE SVETE - SRPEN 2023
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Zlato vs DJ
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DLOUHODOBE FAKTORY VLIVU

= Celkové zlaté zasoby
= Naklady tézby
= Stabilita poptavky po zlaté

= Dlouhodoba inflace
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ZASOBY ZLATA

Jiz vytézené zlato a jeho pouziti

Nevytézené zasoby

Sperky 94 464 t 46,0 %
Soukromé investice 45 456 t 22,1 %
Bankovni sektor 34 592 t 16,9 %
Jiné 30726t 15,0 %

Soukromé Bankovni
investice sektor Vytézené zlato celkem 205 238 t 79,5 %
Nevytézene zasoby zlata 53000t 20,5 %

Nevytézené

Sperky Jiné LB EIEl  Celkové svétové zasoby 258 238t 100,0 %

Zdroj: Gold.org (konec roku 2021)
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Objem tézby zlata (v tunach)
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Naklady na tezbu zlata (v USD/oz)
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ZLATO VS KLICOVE MENY

All Major Currencies Have Depreciated over the Past Century Relative to Gold
Value in Gold, as of December 2016
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Note: “As of December 2016, *"The "Mark™ was the currency of the iate German Empire
Originally known as the Goldmark and backed by gold until 1914, i1 was later called Papermark
Source: Bloomberg, CFMS-Thimson Reuters, ICE Benchmark Administration, Metals Focus, World Gold Council, U.S. Gicbal Investors
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PROC INVESTICNI ZLATO?

Vysoka likvidita = [nvestiCni zlato je osvobozeno od DPH a

, . neplati se dan z vynosu
= Uchovava hodnotu P y

= Fyzicka investice oproti papirovym nekrytym
bankovkam a certifikatum

Zlato jako protikrizova pojistka - Jistota - nejstabilngjsi Glozisté penéz — dadi

se, nepodleha inflaci a zméne meny, jeho cena
stale roste

Anonymita vlastnictvi zlata
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Nakupy centralnich bank v roce 2022 nejvyssi od roku 1950
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TO NENI VSE...
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DEKUJI ZA POZORNOST.

Filip Horacek
+420 605 203 463

horacek@ibis.cz

Najdete nas na:

flolvie
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