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Svet se meni
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Je obdobi zmen..
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Napf. kdyZ bylo holandské impérium nahrazeno britskym, a britské impérium nahrazeno americkym,
staly se viechny nebo vétiina z nésledujicich vécl.
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PAX Amerika a zlato

Official US Gold Reserves, in Tonnes, 1880-2022
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Source: World Gold Council, Incrementum AG
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Henry Kissinger - tvlirce sou¢asného usporadani svéta

Zdroje Sily USA

= Nejsilnejsi armada

Nejvice vojenskych zakladen

Mezinarodni pujcky jsou/byly vyhradné v USD

Za ropu se plati vyhradné v USD

Dolar je rezervni mena
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Globalni sever a Globalni jih

B VVyspélé zemé nebo tzemi ( MMF )
Rozvojové zemé nebo uzemi (MMF)
. Nejméné rozvinuté zemé (OSN)
Data nedostupna

Mapa svéta zobrazuijici klasifikaci zemi podle MMF 21 3 OSN |
(naposledy aktualizovana v dubnu 2023).
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Vyvoj svetoveho HDP
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LOBAL ECONOMY

¢ majority of global economic activity S ] In 2022, India overtook the
ymes from just a handful of countries, United Kingdom to become the
th the US,, China, Japan, Germany, world's fifth-largest economy.
d India making up the top five

Rank
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Balgium Total World GDP

‘ $3508

Country

£ United States
@ China

® Japan

== Germany

== [ndia

2 United Kingdom
1) France

I+) Canada

= Russia

1) ltaly

PODIL NA SVETOVE
EKONOMICE 2022

GDP (Billions, USD)
$25,035.2
$18,321.2
$4,300.6
$4,031.1
$3,468.6
$3,198.5
$2,778.1
$2,200.4
$2,133.1
$1,997.0

$101,559.3
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me Global Economy~»2050

Here’s how global GDP will be distributed in 2050,
according to projections from Goldman Sachs.

Real GDP in 2050 (USD trillions)
1 Wortd Total  #F
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Ewrope, Mdale Eyst, Amency
& Mncy

Developed Markets

Developed markets will no longer
represent the begest shase of read
GDP by 2050, besng surpassed
sometima in the mid 2040z

Asia (ex DM)

China's read GOP graweth will
taper off sagnificantly by
2050, but countries Wy

india, Bangladesh, and the
Philippines will remain
' abave 3% annually.

SVETOVA EKONOMIKA 2050

Region

Asia (ex DM)

Developed Markets (DM)

Central & Eastern Europe, Middle East and Africa
Latin America

World Total
(Figures rounded)

Real GDP In 2050
(USD trillions)

$90.6
$82.9
$38.3
$16.0

$227.9

% of Total

40%

36%

17%

7%

100%
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oL U.S. Interest
Verejny dluh USA Payments Reach

$1 Trillion

FRED ~= Federal Debe: Total Public Debe
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Odvraceni bankrot USA....nejméne 45 x

T—

= 1995-1996: Prezident Bill Clinton - doCasné uzavreni viady.

= 2011: Prezident Obama se dohodli jen nékolik dni pred
terminem, coz vedlo ke snizeni ratingu USA agenturou S&P.

= 2013: Barack Obama. Vlada byla CasteCné uzavrena na 16
dni.

= 2021: Prezident Joe Biden. dluhovy strop zvySen na posledni
chuili.

= 2024:Umozni vladé a pujCovat si i nad jeho ramec do 1. ledna

2025 (kdy uz bude nékolik tydnu po prezidentskych volbach v
listopadu 2024).
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Odklon obchodu do asie = pokles vybéeru dani

« Cifanéza?2r. vytlacili médni znacky Nike, Adidas, H&M a in0

* Obchod s médou s ro¢nim obratem vice nez 100 mld. USD
roéné 2.3 bil. K&).
« Jen Shein a Temu tak loni samy “ukradly” zapadnim firmam
rocni zisk ve vySi cca 30 mid. USD jen z prodeje v Evropé a
USA.

- Zisk a dané tak neputuje do zapadni evropy, ale do Ciny!

» Francie uvaluje clo
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Von der Leyenova ma problem - Pfizergate

= Vy3etfovatelé Ufadu evropského vefejného Zalobce (EPPO) vysetfovali
von der Leyenovou kvuli ,zasahovani do vefejnych funkci, ni¢eni SMS,

korupci a stfetu zajmu*.

= Objednané vakciny mély mit hodnotu pfes 20 miliard eur (505,5 miliard
KQ).

= Loni v prosince server Politico s odkazem na vlastni analyzu napsal, ze
unijni zemé vyhodily nejméné 215 miliond davek vakcin proti nemoci
covid-19, coz danové poplatniky stalo zhruba ctyfi miliardy eur (pres 98

miliard K&). 1. 4. 2024

https://www.novinky.cz/clanek/zahranicni-evropa-von-der-leyenova-ma-problem-
Imenuje-se-pfizergate-40466067
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https://www.novinky.cz/clanek/zahranicni-evropa-von-der-leyenova-ma-problem-jmenuje-se-pfizergate-40466067
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Rust HDP a Ekonomicky rozmeér valky

Hruby domaci produkt (GDP z anglického Gross Domestic

Product) je finalni celkova penézni hodnota statkt a sluzeb nové

vytvorena za dané obdobi na ur€itém uzemi.

Tento ukazatel se pouziva v makroekonomii pro urCovani

vykonnosti ekonomiky statu a odhadu ekonomického rozvoje

zemé&. Casovym obdobim byva obvykle rok. V mezinarodnich

srovnanich se také pouziva HDP na obyvatele (HDP na hlavu).
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Svet se meni.....

= 14. kvétna — Pokus o statni prevrat v Turecku
= 15. kvetna — Postrelen slovensky premiér Fico
= 16. kvetna — ZatCen atentatnik na srbskéeho prezidenta

= 17. kvétna — Pokus o statni prevrat v Burkiné Faso

= 18. kvetna — Pokus o statni prevrat v Demokraticke rep. Kongo

= 19. kvetna — Zabit iransky prezident Raisi a ministr zahranici
Amir-Abdollahian

= 13.Cervence - Atentat na Donalda Trumpa

= aktualné prevrat v BangladesS| —————>
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Valka na Ukrajineé

RUSSIA

e Kyiv
g % UKRAINE
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BRICS 2024
VISUAI_IZING THE 2023 BRICS, a bloc of developing countries
formed in 2010, is set to welcome six new

AMembers ANew Members A én;:alﬁli;grfs(;{ip

== ETHIOPIA
China has provided
Ethiopia with billions in
financing to construct major
infrastructure projects.

£ ARGENTINA
Argentina is a major producer
of lithium, a critical metal for

E I BISI N GOI_D" the clean energy transition.
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Rozvojovi banka — BRIC(S)

= NDB byla zalozena jiz v roce 2014 skupinou BRICS
(Brazilii, Ruskem, Indii, Cinou a JiZni Afrikou) jako

konkurenta Svétové bance ovladané USA

= BRICS zacala nabizet pujéky v mistnich ménach
jako souéast svého usili zbavit se pouzivani

amerického dolaru ve svétovém obchodé.

= NDB se ve své strategii zavazala k této transformaci
smérem k mistnim ménam. V souladu s tim musi

banka pujCovat az 30% v mistnich ménach
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G7 vs BRICS — podil global HDP podle kupni sily

44, B G/ M BRICS

BRICS prekonalo v roce 2020 G7 z ﬁ
hlediska jejich kombinovaného HDP. Tedy
pfi méreni v parité kupni sily , tj. oCisténé o u
rozdily v kupni sile. Podle MMF bude tento n
blok v letoSnim roce spolecné tvorit 32,1

procenta celosvétového HDP. To je narust

z pouhych 16,9 procenta v roce 1995 a

vice nez podil G7 ve vysi 29,9 procenta
1995 2010 2023

2023 data based on IMF estimates as of April 2023
Source: IMF World Economic Outlook
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Thaiwan - TSMC chip

« Thaiwan vyrabi vice nez 60 % svétovych
polovodicu

» Dokonce 90 % nejmodernéjSich mikrochipu

« Valka o Thaiwan — vliv chipl na vojensky
pramysl a jeho expanzi

 USA uvaluje sankce na Cinu ve snaze o

spomaleni pokroku.

« Takaz obchodu firmam v USA s Huawei, s

firmou ZTE, zakaz prodeje polovodicovych

technologii do Ciny
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Niger posiluje vazby s Moskvou

Od prevzeti moci loni v Cervenci nigerska junta - stejné jako

vojensti vladci v Mali a Burkiné Faso - vypovédéla francouzske i

dalSi evropske sily a obratila se s zadosti o podporu na Rusko.
Loni v prosinci vyrazil juntou jmenovany premiér Ali Lamine
Zeine do Moskvy, aby tam diskutoval o vojenskych a

ekonomickych vazbach. Novinky.cz 17.3. 2024

Mali, Burkina Faso a Niger s okamzitou platnosti odchazeji z
Hospodarského spoleCenstvi zapadoafrickych statu (ECOWAS),
které doposud sdruzovalo patnact zemi.

28. 1. 2024 Zdroj: CTK
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Afrika se tak vydava na cestu bez dolaru.

Kena pod kfidly AFREXIMBANK spustila systém na bezdolarové

vyporadavani plateb mezi africkymi zemémi v lokalnich ménach.
Konec dolaru na africkém kontinentu je v evropskych médiich zcela

zamlCovan, pficemz jde o nejvétsi udalost roku na financnich trzich.

Ruto v projevu rekl, ze Kena nema nic proti dolaru, ale africké
zemé chtéji mezi sebou platit v narodnich ménach, protoze to

nabizi vétsi svobodu v obchodovani, nez kdyz je v tom

zapojeny americky dolar.

Vznik platebniho systému pod kfidly AFREXIMBANK je doslova https://rumble.com/v2u95rx-kesk-prezident-
oznmil-e-zem-opout-americk-dolar-pro-obchodn-

Cerveny hadr na americky FED. Afrika se tak vydava na cestu bez )
transakce-mimo-.html

dolaru. 14.7.2023
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Je mozne ze vnikne mena kryta zlatem ?

Global Gold Reserves, G7 and BRICS + BRICS
Candidates/Interested Parties, in Tonnes, Q1/2000-Q4/2022

28,000 ~ Multiple
0 1st BRIC BRICS sign Agreement
lncrementum Meeting to set up a Development ?:t‘;?;':te:dﬁ:f
24,000 - GS BRICs 06/16/2009 Bank (Neg:‘ek\;elopment Jolning the
Report, South Africa 07/15/2014 BRICS Group
Jim O’Neill joins to form Q3/2021-2
20,000 1 11/30/2001 BRICS
12/24/2010

16,000

12,000

8,000

4,000

0
Q1/2000 Q1/2003 Q1/2006 Q1/2009 Q1/2012 Q1/2015 Q1/2018 Q1/2021

mG7 mBRICS BRICS Candidates/Interested Parties

Source: World Gold Council, Incrementum AG
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Nejvetsi investicni firmy sveta

BLACKROCK
Vanguard
STATE STREET

BERKSHIRE HATHAWAY inc.
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Velka dvojka

*BlackRock a Vanguard jsou dva nejvétsi spravci aktiv na
svété. Maji financni podily ve spolecnostech jako
Amazon, Microsoft, Apple a ExxonMobil.

*Spolecnost BlackRock, ktera byla zalozena v roce 1988 a
sidli v New Yorku, pusobi ve vice nez 30 zemich a ma
akcionare z vice nez 100 zemi.

*VVanguard, druhy nejvéetsi spravce aktiv, se specializuje
na podilové fondy a ETF. Byl zalozeny v roce 1977 a v
roce 2021 spravovala 440 fondu po celém svété.
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Pepsico - viastnici

Top Institutional Holders

Holder Shares Date Reported % Out Value

Vanguard Group Inc 132M Sep 30, 2024 29.026,337,849
Blackrock Inc. 110.26M Sep 30, 2024 6,728.191,719

State Street Corporation 57.27TM Sep 30, 2024 8,688.705,581

Geode Capital Management, LLC 30.5M Sep 30, 2024 627,045,538

Morgan Stanley 27.9M Sep 30, 2024 1.99% 4,232,389,498
e ———

Bank of America Corporation 27.04M Sep 30, 2024 1.93% 4,102,011,494

JP Morgan Chase & Company 25.08M Sep 30, 2024 1.79% 3,805,428,022

Charles Schwab Investment Management, Inc. 21.36M Sep 30, 2024 1.52% 3.240,868.,188
e ———

Norges Bank Investment Management 17.49M Jun 30, 2024 1.25% 2,653.767,009

Northern Trust Corporation 15.1M Sep 30, 2024 1.08% 2,290,452,680
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Coca cola company

Top Institutional Holders

Holder

Berkshire Hathaway, Inc
Vanguard Group Inc
Blackrock Inc.

State Street Corporation

Geode Capital Management, LLC

FMR, LLC

JP Morgan Chase & Company

Morgan Stanley

Charles Schwab Investment Management, Inc.

Price (T.Rowe) Associates Inc
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Shares

400M

376.04M

317.54M

164.77TM

92.96M

92.96M

86.95M

79.29M

62.59M

54.26M

Date Reported

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

% Out

216%

2.16%

2.02%

1.84%

1.45%

1.26%

Value

24,#11,999,511

23,335,520,684

§97.109,154

10,290.668,445

5,766,124,333

5,766.394,039

5,393,776,115

4,918,481,546

3,882,660,275

3.366,007,267

29,2 %

cltely
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Mondelez

Top Institutional Holders

Holder Shares Date Reported % Out Value

Vanguard Group Inc 131.51M Sep 30, 2024 7,832,466,212

Blackrock Inc. 95.53M Sep 30, 2024 5,689,752,398 2 6 %
JP Morgan Chase & Company 60.99M Sep 30, 2024 3.632,617,432

State Street Corporation 60.15M Sep 30, 2024 3,582,652,428

Capital Research Global Investors 32.96M Sep 30, 2024 2.46% 1,962,916,344

Geode Capital Management, LLC 28.2M Sep 30, 2024 211% 1,679,887,158

Bank of America Corporation 24.28M Sep 30, 2024 1.82% 1,446,268115 @& q:lgg!gF‘
Morgan Stanley 20.63M Sep 30, 2024 1.54% 1,228,560,289

e ———
Ameriprise Financial, Inc. 19.1M Sep 30, 2024 1.43% 1,137,502,159
FMR, LLC 18.26M Sep 30, 2024 1.37% 1,087,306,955
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Unilever

Top Institutional Holders

Blackrock Inc

Wellington Management Group, LLP
Gardner Russo & Quinn, LLC

Bank of America Corporation

Hotchkis & Wiley Capital Management, LLC
State Farm Mutual Automobile insurance Co
Fiduciary Management, Inc

Wells Fargo & Company

Norges Bank Investment Management

Capital International Investors
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Nejvetsi technologicke firmy

- Revenue ($B) = 2l Country P
ompan s ¢ | Employees'| ¢ = eadquarters =
TOP 20 pany uspl L (origin) -
'. I‘ @
ech COln ames 1 Amazon $574.8 1,525,000 = US Seattle, Washington & Arlington, Virginia, US
2 Apple $394 33 164,000 = )5 Cupertino, California, US
BY MARKET CAP o o
2 3 Alphabet $282 .84 190,234 = S Mountain View, California, US
Samsung
) $23413 270372 ‘e South Korea Suwon, South Korea
Electronics
== Microsoft 5 Foxconn $222 54 767,062 B Taiwan New Taipei City, Taiwan
6 Microsoft $198 27 221,000 = )5 Redmond, Washington, US
$3 3T a-’ $3 3T S 7 Jingdong $152 8 310,000 Bl China Beijing (Peking), China
S2818 ; Chi
4 3 amagn : T $130.35 s T :C na Yuhang District, China & George Town,
- ibaba . ) &8 Cayman
, N1 . Cayman Islands
- @ Islands
A'ph t L $l°9T 9 AT&T $122.4 149,900 . S Dallas, Texas, US
$2 21\ nVlDlA‘ "( 10 Meta $116.61 86,482 = |5 Menlo Park, California, US
- ~..»
$3 2""‘ e : 11 T-Mobile $112.0 205,000 W Germany Bonn, Germany
- $778B _
5 12 | Dell Technologies $102.30 133,000 = |5 Round Rock, Texas, US
$5828 C : m& £ 13 Huawei $95.49 207,000 Bl China Shenzhen, China
amba S1.3T e e 14 Sony $8525 112,994 e Japan Tokyo, Japan
sinnn 2 = ‘ , :
’ 15 Tencent $682.44 108,436 Bl China Shenzhen, China
. s
c«uﬂ-‘ 16 Hitachi $80.39 322525 ® Japan Tokyo, Japan
S2530
17 TSMC $76.02 73,090 Bl Taiwan New Taipei City, Taiwan
SASERS 18 | LG Electronics $64.95 74,000 '8¢ South Korea Seoul, South Korea

$3798B

19 Intel $63.05 131,900 = S Santa Clara, California, US
@ Source: Companiesmarketcap.com as of june 13, 202 20 HP Inc. $62 98 53,000 == S Palo Alto, California, US




Svet elektronické komunikace
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Microsoft

Top Institutional Holders

Holder Shares Date Reported % Out Value

Vanguard Group Inc 673.64M Sep 30, 2024 286,182,351,927

Biacmotrinp: 561.48M Sep 30, 2024 238,534,437,251 2 6 %

State Street Corporation 289.5M Sep 30, 2024 122,988,854,633

FMR, LLC 211.63M Sep 30, 2024 89,906,876,690

Geode Capital Management, LLC 165.02M Sep 30, 2024 2.22% 70,107,488,666

JP Morgan Chase & Company 137.85M Sep 30, 2024 1.85% 58,563,964,513

Price (T.Rowe) Associates Inc 135.66M Sep 30, 2024 1.82% 57,632,483,559

Morgan Stanley 124.04M Sep 30, 2024 1.67% 52,697,571,345
e ——

Norges Bank Investment Management 97.07M Jun 30, 2024 1.31% 41,238,791,428

Capital International Investors 76.78M Sep 30, 2024 1.03% 32,619,554,325
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Alphabet

Top Institutional Holders

Holder Shares
Vanguard Group Inc 407.83M
Blackrock Inc. 357.04M
State Street Corporation 185.92M
FMR, LLC 114.8M
Geode Capital Management, LLC 103.56M
JP Morgan Chase & Company 94.79M
e ——
Capital International Investors 85.48M
Price (T.Rowe) Associates Inc 82.34M
Morgan Stanley 74.4M
Northern Trust Corporation 49.18M
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Date Reported

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

% Out

1.87%

1.71%

1.54%

1.49%

1.34%

0.89%

Value

78,584,228,788

22.121,223,288

19,954,492,230

18,264,524,796

16,470,722,307

15,866,699,269

14,335,336,132

9,476,574,671

19 %

Alphabet
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Nvidia
Top Institutional Holders

Holder Shares Date Reported % Out Value

Vanguard Group Inc 214B Sep 30, 2024 294,749, 37157

Blackrock Inc. 1.85B Sep 30, 2024 254,580,191,341 24 %

FMR, LLC 997.71M Sep 30, 2024 137,175,3§9,817

State Street Corporation 945.74M Sep 30, 2024 130,029,536,252

Geode Capital Management, LLC 546.08M Sep 30, 2024 2.23% 75,080,472,354

JP Morﬁan Chase & Company 409.28M Sep 30, 2024 1.67% 56,271,844,002

Price (T.Rowe) Associates Inc 407.61M Sep 30, 2024 1.66% 56,041,973,912

Morgan Stanley 329.72M Sep 30, 2024 1.35% 45,333,241,458
I ——

Norges Bank Investment Management 291.73M Jun 30, 2024 1.19% 40,109,596,328

Bank of America Corporation 2451M Sep 30, 2024 1.00% 33,698.742,463
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Apple
Top Institutional Holders

Holder

Vanguard Group Inc

Blackrock Inc.
State Street Corporation
FMR, LLC

Geode Capital Management, LLC

Berkshire Hathaway, Inc

Price (T.Rowe) Associates Inc

Morgan Stanley

JP Morgan Chase & Company

Norges Bank Investment Management

S IBISINGOLD"
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Shares

1.35B

1.09B

584.01M

363.86M

333.86M

300M

235.58M

231.46M

179.31M

177.53M

Date Reported

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Jun 30, 2024

% Out

2.21%

1.98%

1.56%

1.53%

1.19%

117%

Value

339.616,719,812

275,810,500.,145

147,287,391,842

91,765,329,985

84,198,860,481

75,659,999,084

59.413,620,542

58,374,444,578

45,221,059,914

44,774,188,757

22,3 %
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Provazanost systemu

a Top Institutional Holders
Expedia Koupé letenky
skyscanner
Trip com Vanguard Group, Inc. (The)

Aerolinky

Blackrock Inc

State Street Corporation

. .
- AmeﬁcanAiﬂlneS ‘ | Bank of America Corporation LEtadIO
AIRFRANCE « ' )
S Geode Capital Management, LLC
UNITED == I A :v{".:j s 7
A“"-.-‘!’!! o Wellington Management Group, LLP U bytova ni

% trC NS Northern Trust Corporation
Aplikace pro
zabavu a

recenze

Bank Of New York Mellon Corporation
Magellan Asset Management Ltd

JP Morgan Chase & Company
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Nejvetsi tezarske spolecnhosti sveta

Revenue

No. # Company 4 (billion US dollars) 4 Headquarters 4
1 Glencore 255.98 == United Kingdom

2 Jiangxi Copper 70.99 Bl China

3 BHF 60.28 & Australia

4 Rio Tinto 20.55 &l Australia|=ge United Kingdom GLENCOREA
4] Aluminum Corporation of China Limited | 42.46 Bl China

6 Vale 41.46 Brazil

7 Zijin Mining 4096 Bl China

8 Anglo American plc 3512 == United Kingdom

9 Hindalco Industries 2783 =i (Ndia

9 CMOC Group Limited 2525 Bl China
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Glencore GLENCORE

Top Mutual Fund Holders
Holder Shares Date Reported % Out Value
Europacific Growth Fund 401.53M Sep 30, 2024 3.29% 141,902,301,864
Goldman Sachs GQG Partners International Opportunities Fund 226.34M Oct 31, 2024 1.86% 79,989,699,987
e ——
Vanguard International Stock Index-Total Intl Stock Indx 169.12M Jul 31, 2024 1.39% 59,766,341,515
e ——
Capital World Growth and Income Fund 160.55M Sep 30, 2024 1.32% 56,739,898,181
Dodge & Cox International Stock Fund 134.76 M Sep 30, 2024 110% 47.624,946,874
Vanguard/Wellington Fund Inc. 114.46M Aug 31, 2024 0.94% 40.449,057.866
——
Vanguard Tax Managed Fund-Vanguard Developed Markets Index Fund 103.92M Sep 30, 2024 0.85% 36,724,401,811
e ——
Fundamental Investors Inc 79.99M Sep 30, 2024 0.66% 28,268,283,510
iShares Core MSCI EAFE ETF 63.7M Sep 30, 2024 0.52% 22,511,332,584
Oakmark International Fund 57.43M Sep 30, 2024 0.47% 20,297,394,357
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BHP

Top Institutional Holders

Holder Shares Date Reported % Out Value
Fisher Asset Management, LLC 21.94M Sep 30, 2024 0.87% 1,070,471,024
Harding Loevner LLC 8.84M Sep 30, 2024 0.35% 431,163,872
Wellington Management Group, LLP 5.6M Sep 30, 2024 0.22% 273,344,771
Morgan Stanley 4.87M Sep 30, 2024 0.19% 237,588,301
e ———

Dimensional Fund Advisors LP 415M Sep 30, 2024 0.16% 202,394,946
Bank of America Corporation 3.62M Sep 30, 2024 0.14% 176,689,643
e ——

Goldman Sachs Group Inc 3.44M Sep 30, 2024 0.14% 167,735,489
e ————

Norges Bank Investment Management 2.81M Jun 30, 2024 0.11% 136,990,529
Blackrock Inc. 2.6M Sep 30, 2024 0.10% 127,032,628
Bank of Montreal /CAN/ 1.5M Sep 30, 2024 0.06% 72,971,609
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Nejvetsi ropné rafinerie

=izl

Solar -
JINKO IBERDROLA

Cnzyron

DD3
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Tabakove spolecnosti

by

BI2ITISH AMERICAN
TOBACCO

i) LENMIOLDS

[OBACCO
JAPAN TOBACUO INTERNATIONAL
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Farmaceutickeé spolecnosti




Automobilovy prumysl
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Telefonickeé spolecnosti
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amazon

zalando
Exoress
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THE TOP 100 MOST Largest Companies by Market Cap

i 15
A ——— S ——
S E—==e e s e e e e e O e e e Alphabe! | s2.:555 T

. i . 2
Below, we show th.e world’s most valuable brands based How is a brand’s value determined? amazon I = S s1.8878
on Brand Finance’s Global 500 ranking in 2024, s
O © o o Food & Bo aal 2 ) A 4 aramco S s1,8208
h & Services (17 ~ecc @) ~ood & Beverages (8) .
T i e oo S Revemmasst OO Meta NN s1.2108
B Media(9) ) Banking & insurance (14) {5 Automobiles (10) Brand Revenues  Brand Strength
Includes brand Brand investment, Berxsmre Harnaway [ ss884B
O Retail (17) Energy & Utilities (12) C\;;} Heailthcare Services (4) rayalties brand equity, and
brand performance tsinc N ssssB
o:%y I s7e1B

Global rank

Circle size based € BROADCOM HEEE scs5s8

on Brand Value -

(T ; i novo nordisk N sc2se
The top brands in the U.S. are worth . > . : \ - arket of origin
a combined $3.2T in value. followed . U 3 Srand Valise JPMORGAN CHASE I ss668B
by China at $829.98, and Germarny . A Cearrragn k
: $S9.48 MR, o5, T =51 — $558B

at $347.18

VISA N ssave
Walmart =< I ss418
ExxonMobil I sso078

UNITEDHEALTH Grour I s463B B

Tencenr I $460B e—

mastercard HN s4158 St i
ILVMH B ssooB Energy
SAMSUNG i 2 =y PG TN s3928 STl
ASMmL BN s3soB Medical

B
SAMSUNG BN 3758
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e ”4 ‘ i = Cosrco N | $3708 Other
us. oo " 2 Johnson&Johnson N s$3518B
orAacLe I s3378
& TOYOTA s3328
«<» merck I s32s88
THE HOME DEPOr I s3278B
sanxk oF america B $313B
abtvie I s2928
Nestie $2878
== Chevron I $2868B
e s < 18, ¥ Moura . TN s2848B
— i NETFLIX B szsos

valuable food and beverage =

brand worldwide. Despite - > e

inflationary pressures, Consumer s Amazon's brand contributes to égﬁ - 327 5B

demand remained s 19.0% of Its total market value,

“affordable luxuries”™ 23 including debt AM D b' - $2698
LOREAL $2658

icec &G Bl s253B

Jun 5.2024

Companiesmarketcap
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Vsichni jsou viastneny temi vetsimi

Vanguard ‘
BLACKRO:

BerksHire HATH -- C.
STATE STREET MorganStanley

JPMORGAN CHASE & Co. BANKOFAMERICA
PARAMETRIC _ Goldman) -' ELLINGTON
L AN A CIISRPFM ANAGEMENT
S. ouer [ Capital Group” 3G Capital K K R
BCGEODE

INGE T aliRowePrice
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J PMorg an Chase & Co. — systémové nejdulezitéjSi banka svéta

we make people independent

Rada pro financni stabilitu (Financial Stability Board, FSB)
kazdoroCné sestavuje a zverejnuje seznam tzv. ,globalne
systémoveé vyznamnych bank® (Global Systemically Important
Banks — G-SIBs).

Tyto banky jsou dale rozdélovany do ,bucketu® (skupin) podle
urovneé systemoveho rizika, které predstavuji pro svétovy
finanCni systém. NejvySSi bucket (v poslednich letech
oznacCeny jako ,bucket 4) obvykle symbolizuje instituci s
nejvétSim globalnim vyznamem a také s nejvysSSim
pozadovanym kapitalovym pridavkem.

V letech 2020, 2021, 2022 i 2023 byla v nejvyssim ,bucketu”

A V& ad

JPMorgan Chase & Co. (USA).

S IBISINGOLD"

G-SiBs as of November 2021 allocated to buckets corresponding to required levels o

additional capital buffers

Bucket

(3.5%)
(2.5%)

(2.0%)

(1.5%)

(1.0%)

G-S18s in alphabetical order within each bucket

Agricultural Bank of China
Bank of New York Melion
Credit Suisse
Groupe BPCE
Groupe Crédit Agricole
ING Bank
Mizuho FG
Morgan Stanley
Royal Bank of Canada
Santander
Societeé Générale
Standard Chartered
State Street
Sumitomo Mitsui FG
Toronto Dominion
uUBS
UniCredit
Wells Fargo
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BlackRock a centralni banky.....

= Komu vola guverner Fedu, kdyz si
nevi rady? Séfovi investi¢niho kolosu
BlackRock.

= BlackRock je aktivni rovnéz v Ceské
republice, kde pomaha Ceské narodni
bance spravovat jeji devizove rezervy.

https://www.el15.cz/byznys/finance-a-
bankovnictvi/komu-vola-guverner-fedu-kdyz-si-nevi-
rady-sefovi-investicnino-kolosu-blackrock-1381887
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Obnovu Ukrajiny bude koordinovat BlackRock

PovaleCnou obnovu zniCcené Ukrajiny bude
koordinovat americka investiCni korporace
BlackRock, jedna z nejvlivnejSich instituci
financniho svéta. Dohodl se na tom bé&hem
videokonference ukrajinsky prezident
Volodymyr Zelensky] a Séf BlackRock Larry
Fink.

https://www.echo24.cz/a/H364A/zpravy-ekonomika-
obnova-ukrajina-koordinovat-investicni-korporace-blackrock-
fink
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BlackRock, Vanguard, State Street zalovany
republikanskymi staty kvuli tlaku na klima

Obzalovani byli obvinéni z vyuzivani sve trzni
sily a zapojeni do skupin na ochranu klimatu
k natlaku na uhelné spoleCnosti, aby snizily
produkci a snizily emise uhliku z uhli o vice
nez 50 % do roku 2030, ¢imz zvysSily ucty
spotrebitelu za energie.

29. listopadu 2024

https://www.reuters.com/legal/blackrock-state-street-
vanguard-sued-by-republican-states-over-climate-accords-
2024-11-27/

]
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Oxfam: 1% nejbohatsich vlastni vice nez zbylych 99%
svetoveé populace

» Podle odhadl agentury Oxfam bojujici dlouhodobé proti svétové chudobé
bohatstvi 1% nejbohatsSich lidi planety prevysuje bohatstvi zbylych 99%.

= 62 nejbohatsSich lidi svéta disponuje stejnym majetkem jako 3,5 miliardy
dalSich obyvatel zemé. Pred 5 lety to bylo jeste 388 lidi.

= Majetek nejbohatSich osob planety od roku 2010 vzrostlo 44% na 1,76
bilionu USD zatimco majetek chudsi poloviny svéta poklesl 0 41% na hranici
1 bilionu USD.

= Podle Oxfam narUstajici majetkova nerovnovaha ve svété ohrozuje
ekonomickou expanzi ve svété a zvysuje socialni napéti ve spolecnosti. To
vede v mnoha statech svéta k nartistu podpory populistickych a
extremistickych Investice 24.01.2016

3 IBISINGOLD® https://zpravy.kurzy.cz/393396-oxfam-1-nejbohatsich-vlastni-vice-nez-zbylych-99-svetove-
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Rozlozeni bohatstvi ve svete

= Majetek péti nejbohatSich osob na planeté se od roku 2020 realné zvysil o 114 % , tedy na vice
nez dvojnasobek. Pét miliard lidi oproti tomu za uplynulé Ctyfi roky zchudlo.

= Ve zprave zverejnéne pred zacatkem vyrocCniho zasedani Svétového ekonomického fora (WEF) v
Davosu to uvedla organizace Oxfam.

= Dodala, ze rozdily mezi velmi bohatymi a vetsinou svetove populace jeste vice prohloubila
pandemie nemoci covid-19. Zatimco majetek péti nejbohatsich lidi sveta se od pandemie vice nez
zdvojnasobil, pet miliard lidi za tu dobu zchudlo.

= Mzdy témér 800 milionu zaméstnancu v poslednich dvou letech neudrzely krok s inflaci.

= Zaméstnanci tak za posledni dva roky pfisli o 1,5 bilionu dolart, coZ odpovida témér 25denni

ztraté mzdy kazdého pracovnika
15.01.2024
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» Analyza Oxfamu take zjistila, ze z 1600 nejvétSich firem na svéte se jich pouze 0,4 % zavazalo
vyplacet pracovnikim mzdu, ktera by byla dostatecna k zajisténi jejich zakladnich Zivotnich
nakladud, aby nemuseli Zit v chudobé.

= Zené pracujici ve zdravotnictvi a socialnim sektoru by trvalo 1200 let, neZ by si vydélala tolik, kolik
si prumérné vydéla generalni feditel 100 nejvétSich spolecnosti z ZebFfi¢ku Fortune za rok.

= Oxfam proto vyzval vlady, aby omezily moc firem tim, ze rozbiji monopoly, zavedou dan z
nadmérného zisku a bohatstvi a podpofi alternativy k akcionarské kontrole, jako jsou formy
zamestnaneckeho vlastnictvi.

= "S jistotou vime, ze dnesni extrémni sytém akcionarského kapitalismu, ktery upfednostiiuje stale

rostouci zisky bohatych akcionaru pred vSemi ostatnimi cili, je hnaci silou nerovnosti," uved|
vedouci oddeleni pro politiku nerovnosti Oxfamu Max Lawson.

https://www.ceskenoviny.cz/zpravy/2465866
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Media

= 90% medii je vlastnéno 9 konglomeraty "% REUTERS
= Navic media prfebiraji zpravy ze tfi
BREAKING

hlavnich zdroju ANP NEVS

P

» Reuters — kanadska rodina Thompsonovi

-
s

N

L

= ANP — Cees Oomen - Holandan
= AFP - Francouzska vlada AP
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Trump v pfispévcich na Stédry den mifi na Kanadu, Gronsko a
Panamsky pruplav

= Zvoleny prezident Donald Trump se zameril na Kanadu,
Gronsko a Panamsky pruplav v sérii pfispévku na
socidlnich sitich ke Stédrému dni, které naznacovaly, ze
Spojené staty by mohly prevzit kontrolu nad vSemi

tremi.

= Trump pokracoval ve svém prispevku tim, ze se obratil

k lidim Gronska, které Spojené staty potrebuiji pro

' ” ucely narodni bezpe&nosti a ktefi chté&ji, aby tam USA

| e
NBC NEWS byly, a my to udélame!
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Gronsko odhaluje sveé prirodni zdroje ....

= Velky ubytek ledu v Gronsku odhaluje prirodni zdroje
ostrova a neumysiné zpristupnuje nékteré z nejvétsich
nevyuzitych zasob kritickych nerostnych surovin na
svété. Ustup ledu by tak mohl pfinést zadatek tzv. zlaté

horeCky na ostrove, napsal server zpravodajske televize

CNBC.
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Vice nez 57% obyvatel Gronska je pro anexi a pripojeni k USA

P = Patriot Polling se dotazoval 416 lidi zijicich na danském

uzemi Gronska ohledné jejich podpory vstupu do

GREENLAND SUPPORT FOR JOINING o o
USA Spojenych stata.

Approve 2% = Celkova populace Gronska je 56 000 lidi.

= Na zacCatku mesice Trump odmitl vyloucCit moznost

Disapprove

pouziti vojenske sily, aby se Gronsko stalo soucasti
20 40 60 80 U SA .
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Kanadu - 51. stat USA.....

= Trump zesmesnil kanadskeho premiéra Justina
Trudeaua, kterého nazyval ,guvernér®, a znovu navrhl ,
Zze by Spojené staty mohly anektovat Kanadu jako svu;
o51. stat.

= Napsal, ze ,pokud by se Kanada méla stat nasim 51.

statem, jejich dané by se snizily o vice nez 60 %, jejich

podniky by se okamzité zdvojnasobily a byli by

’ vojensky chraneni jako zadna jina zemé kdekoli na
D\ A svete”.

NBC NEWS
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Chysta se schuzka, rekl Trump

= Trump si od schuzky s Putinem slibuje ukonceni

YRAKA SUMMI valky na Ukrajing, primeéri ve valce na Ukrajine

S

chce zavést do pul roku po nastupu do uradu.

= Trumpuv navrat do Bilého domu vyvolal na jednu
stranu nadéji na diplomatickeé reseni k ukoncCeni
ruské invaze na Ukrajineg, ale ved| také k obavam
v Kyjeve, ze rychla mirova dohoda by mohla mit
vysokou cenu, podotkl Reuters.

10. 1. 2025 SEZNAMZPRAVY.CZ
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Setkani Jalta 2.0.

= Nové usporadani svéta a rozdeleni sféery
vlivu kliCovych mocnosti

s 4
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Wall Street ocekava, zlato v roce 2025 na 3000 USD

= Nakupy centralnich bank - Sankce vuc¢i Rusku pote,
co napadlo sousedni evropsky stat, prfimély nekteré
centralni banky, aby ustoupily od dolarovych aktiv a
nakupuji zlato. ,Ruské sankce,” uvedli analytici
Goldman Sachs, ,znamenaly jasny bod obratu, ktery
vedl mnoho centralnich bank rozvijejicich se trhu k
pfehodnoceni toho, co je bez rizika.”

= Silnym zdrojem poptavky byla Cina, jejiz zlaté rezervy
se od roku 2008 podle Goldman Sachs vic nez
ztrojnasobily.

= V prizkumu mezi centralnimi bankéfi 29 procent
uvedlo, ze maji v umyslu zvysit sve zlaté rezervy v
nasledujicich 12 meésicich, coz podle organizace World
Gold Council je nejvic od zahajeni takovych pruzkumu
v roce 2018.
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Wall Street ocekava, zlato v roce 2025 na 3000 USD

= JPMorgan, Goldman Sachs a Citi shoduji nejen na
dalSim rustu, ale i na cilové cené 3 000 dolarti za unci.

v vy

6,7 bilionu USD drzenych ve fondech penézniho trhu,
protoze investori jsou rozCarovani klesajicimi vynosy, si
najde cestu do ETF fondu zlata.

= Geopoliticka nejistota - VVyhlidka inflace opét aktualni.
Investofi v Ciné byli v posledni dobé& obzvlasté pilni pfi
nakupu zlata, a to s ohledem na propadajici ekonomiku
a akciovy trh zeme a take s ohledem na Trumpovy
hrozby uvaleni cel na Cinsky vyvoz do USA*
28. prosince 2024
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Prezidentstvi Donalda Trumpa by mohlo zapalit spekulativni
ohen pod zlatem a tlacit cenu na nové historické maximum

= Eskalace obchodniho napéti a obav ohledné udrzitelnosti
americkeé fiskalni bilance by podle studie Goldman Sachs mohla

Vv pristim roce pomoci zazehnout ohen pod cenou zlata ..

= Goldman Sachs oCekava silnou zakladni poptavku po drahych

kovech mezi centralnimi bankami, které chtéji trvale

diverzifikovat své rezervy mimo jejich sou¢asnou alokaci

americkych dolarl poté, co Bidenova administrativa zmrazila
ruska aktiva jako trest za invazi na Ukrajinu. Nekteré banky
povazuji zlato za politicky neutralngjsi aktivum, které zeme

nemuze zmrazit kvuli geopolitickému riziku.
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Iran zrusil cla a daneé uvalena na zlato, nebude
zkoumat ani jeho puvod

-
———

= jranska narodni dafiova sprava (INTA)

uvedla, ze dovoz suroveho zlata, platiny a
stribra je osvobozen nejen od cel, ale i vSech
dalSich dani uvalenych na dovazeneé zbozi a
komodity vCetné dané z pridané hodnoty.

= Celnici také nebudou zkoumat plvod tvrdé
meény vynalozeneé na nakup dovazeneho
zlata. Clo s nulovou sazbou bude ale platit

pouze do 20. listopadu 2025.

19. 1. 2025, 00:00
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https://www.zlato.cz/zlato/iran-zrusil-cla-a-dane-uvalena-na-zlato-nebude-zkoumat-ani-jeho-puvod/

Naklady tezby zlata
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Data as of 30 September, 2024

Sources: Metals Foous Gold Mine Cost Service: Disclaimer heops:/Swww.gold.org/terms-and-conditions#proprietary-rights
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Realny versus nominalni prijem

0K ilace ok
2019 2,8 2019 32 699 K¢
2020 3,2 2020 34 835 K¢
2021 3,8 2021 38 277 K&
2022 15,1 2022 40 353 K¢
2023 10,7 2023 43 341 KC
celkem 40,3 celkem 23,9 %
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Papirove penize a zlato

1993

. aCESKA
=N . B |

w7 244 KC
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’ ’ ’ 4 582 K¢
Papirove penize nebo zlato

Hlavni negativa stavajiciho monetarniho
systému

» Cilené znehodnocovani uspor
= Parazitovani bank a platebnich spoleCnosti

S IBISINGOLD"
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Ztrata kupni sily penez

All major currencies have depreciated over the past century relative to gold*

Value in gold

120 Je-meemmeemeneneanees

100 e

80 +4--—

] O

20 4 -

0 T T T T T T T -—
1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010
~— US dollar = Mark** Reichsmark ——— Deutschemark ——ECU Euro Yen Pound sterling —— Gold

*As of December 2016.

**The 'Mark' was the currency of the late German Empire. Originally known as the Goldmark and backed by gold until 1914, it was later called Papermark.
S ource: Bloomberg, GFMS-Thomson Reuters, ICE Benchmark Administration, Metals Focus, World Gold Council
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Treti zlaty cyklus

Gold Monthly Chart
The History of Large Cycles

Gold cash price 2214.28 *5000
+4000

#3000

-
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Source: MKS PAMP, Bloomberg, Crescat Capital

(Gold Spot  $/0z) gold monthly tech Monthly 3IIMAR1068-21DEC2030 Copyright

¥AL Curncy 2024 Bloomberg Finance L.P.
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DEKUJI ZA POZORNOST.

Najdete nas na:

flclvie
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