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Aktualni stav 19.2.2025
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https://goldprice.org/live-gold-price.html

Vyvoj za 12 mésicu

Od Do Nejvyssi cena NejniZsi cena

[ 10.02.2024 ] [ 11.02.2025 ] 11. 02. 2025 78 369 CZK 16. 02. 2024 53 529 CZK

1tyden 1 meésic 3 mésice m 10let Vse

20,000 CZK

75,000 CZK

+46%

70,000 CZK

65,000 CZK

60,000 CZK

55,000 CZK

50,000 CZK
022024 03/2024 05/2024 062024 082024 09,2024 11/2024 1212024
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Zlato 5 let CZK |/ obdobi 2020 - 2024

31.12.2024
vysSe 63 480 CZK 82.67% 02.01.2020

rok .

Inflace 5000
2020 3,2 <0000
2021 3,8 oo

2022 15,1
2023 10,7 >0000
2024 4 45000
el - 40000

@m 35,2 IUrZy/ '

- 35000
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Zlato 10 let CZK / obdobi 2015 - 2024

y vyse ( > 31.12.2024
ro : 63 480 CZK 132.67% 02.01.2015
inflace ; 76000

2015 0,3 65000
2016 0,7 £0000
2017 2,9 55000
2018 2,1 £0000
2019 2,8 _ | | 45000
2020 3,2 . 40000
2021 e ' 35000
2022 15,1 B 7V 20000
2023 10,7 55000
20 2.4 o, o, o, o, o, o, o, o, o,
Celkem 43,6 R0 Yo % %y %y %, ° N %, %,
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Nejvetsi investicni firmy sveta

BLACKROCK
Vanguard
STATE STREET

BERKSHIRE HATHAWAY inc.
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Velka dvojka

*BlackRock a Vanguard jsou dva nejvétsi spravci aktiv na
svété. Maji financni podily ve spolecnostech jako
Amazon, Microsoft, Apple a ExxonMobil.

*Spolecnost BlackRock, ktera byla zalozena v roce 1988 a
sidli v New Yorku, pusobi ve vice nez 30 zemich a ma
akcionare z vice nez 100 zemi.

*VVanguard, druhy nejvéetsi spravce aktiv, se specializuje
na podilové fondy a ETF. Byl zalozeny v roce 1977 a v
roce 2021 spravovala 440 fondu po celém svété.

s IBISINGOLD

we make people independent Copying or / and sharing of following material is prohibited. All rights reserved. © IBIS InGold 2018




Pojistovny

ZURICH ' 1= Allianz ()
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Banky

BANK OF AMERA
JPMORGAN CHAS

citibank Soaap

PBBVAR )’

WELLS

ST

FARGO
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Platebni metody
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Pepsico - viastnici

Top Institutional Holders

Holder Shares Date Reported % Out Value

Vanguard Group Inc 132M Sep 30, 2024 2p.026,337,849
Blackrock Inc. 110.26M Sep 30, 2024 6,728,191,7118

State Street Corporation b7.2TM Sep 30, 2024 8,688,705,581

Geode Capital Management, LLC 30.5M Sep 30, 2024 627,045,538

Morgan Stanley 27.9M Sep 30, 2024 1.99% 4,232,389,498
e ———

Bank of America Corporation 27.04M Sep 30, 2024 1.93% 4.102,011,494

JP Morgan Chase & Company 25.08M Sep 30, 2024 1.79% 3,805,428,022

Charles Schwab Investment Management, Ine. 21.36M Sep 30, 2024 1.52% 3.240,868,188
e ———

Norges Bank Investment Management 17.49M Jun 30, 2024 1.25% 2,663,767,009

Northern Trust Corporation 15.1M Sep 30, 2024 1.08% 2,290,452,680
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Coca cola company

Top Institutional Holders

Holder Shares Date Reported % Out Value

Berkshire Hathaway, Inc 400M Sep 30, 2024 11,999,511

Vanguard Group Inc 376.04M Sep 30, 2024 23,335,520,684 29 2 0/
) (0

Blackrock Inc. 317.54M Sep 30, 2024 19.897,109.154

State Street Corporation 164.77TM Sep 30, 2024 10.230,668,445

Geode Capital Management, LLC 92.96M Sep 30, 2024 2.16% b,766,124,333
|

FMR, LLC 92.96M Sep 30, 2024 2.16% 5,766,394,039

JP Morgan Chase & Company 86.95M Sep 30, 2024 2.02% 5,393,776,115
|

Morgan Stanley 79.29M Sep 30, 2024 1.84% 4,918,481,5486 Wf\z‘/é
|

Charles Schwab Investment Management, Inc. 62.59M Sep 30, 2024 1.45% 3.882,660,275

Price (T.Rowe) Associates Inc 54.26M Sep 30, 2024 1.26% 3,366,007,267
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Mondelez

Top Institutional Holders

Holder

Vanguard Group Inc

Blackrock Inc.

JP Morgan Chase & Company
State Street Corporation

Capital Research Global Investors
Geode Capital Management, LLC

Bank of America Corporation

Morgan Stanley

Ameriprise Financial, Inc.

FMR, LLC
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Shares

131.51M

95.53M

60.99M

60.15M

32.96M

28.2M

24.28M

20.63M

19.1M

18.26M

Date Reported

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

% Out

2.46%

211%

1.82%

1.54%

1.43%

1.37%

Value

7,832,466,212

5,689,752,398

3.632,617432

3.582,652,428

1,962,916,344

1,679,887,158

1.446,268.115

1,228,560,289

1,137,502,159

1,087,306,955

26 %

e

International
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Unilever

Top Institutional Holders

Blackrock Inc

Wellington Management Group, LLP
Gardner Russo & Quinn, LLC

Bank of America Corporation

Hotchkis & Wiley Capital Management, LLC
State Farm Mutual Automobile Insurance Co
Fiduciary Management, Inc

Wells Fargo & Company

Norges Bank Investment Management

Capital International investors
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Nejvetsi technologicke firmy

- Revenue ($B) = 2l Country P
ompan s ¢ | Employees'| ¢ = eadquarters =
TOP 20 L usDIZ L (origin) E
'I‘ @
ech Com ames 1 Amazon $574.8 1,525,000 = US Seattle, Washington & Arlington, Virginia, US
2 Apple $394 33 164,000 = )5 Cupertino, California, US
BY MARKET CAP o o
2 3 Alphabet $282 .84 190,234 = S Mountain View, California, US
Samsung
) $23413 270372 ‘e South Korea Suwon, South Korea
Electronics
== Microsoft 5 Foxconn $222 54 767,062 B Taiwan New Taipei City, Taiwan
6 Microsoft $198 27 221,000 = )5 Redmond, Washington, US
$303T N e $303T 5 £ 7 Jingdong $152.8 310,000 M China Beijing (Peking), China
':‘i S2818 : Bl China . :
ama “ : e SonaE o S Yuhang District, China & George Town,
) ' ' e Cayman Islands
Islands
$l°9T 9 AT&T $122.4 149,900 = S Dallas, Texas, US
10 Meta $116.61 86,482 = |5 Menlo Park, California, US
11 T-Mabile $112.0 205,000 Nl Germany Bonn, Germany
12 | Dell Technologies $102.30 133,000 = |5 Round Rock, Texas, US
13 Huawei $95.49 207,000 Bl China Shenzhen, China
14 Sony $85.25 112,994 ® Japan Tokyo, Japan
15 Tencent $682.44 108,436 Bl China Shenzhen, China
16 Hitachi $80.39 322525 ® Japan Tokyo, Japan
is 17 TSMC $76.02 73,090 Bl Taiwan New Taipei City, Taiwan
SAMISwS 18 | LG Electronics $64.95 74,000 '8¢ South Korea Seoul, South Korea

$379B

19 Intel $63.05 131,900 = S Santa Clara, California, US
20 HP Inc. $62 98 53,000 == S Palo Alto, California, US




Svet elektronické komunikace

n ‘ ' Alphabet | B=
Go Qg|e Microsoft
™ Youl D)

J_”JJ
ANV

L)
®)

-
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Microsoft

Top Institutional Holders

Holder Shares Date Reported % QOut Value

Vanguard Group Inc 673.64M Sep 30, 2024 i 286,182,351,927

Blackrock Inc. 561.48M Sep 30, 2024 238,534,437,251 2 6 %

State Street Corporation 289.5M Sep 30, 2024 ’ 122,988,854,633

FMR, LLC 211.63M Sep 30, 2024 89,906,876,690

Geode Capital Management, LLC 165.02M Sep 30, 2024 2.22% 70,107,488,666

JP Morgan Chase & Company 137.85M Sep 30, 2024 1.85% b8,663,964,513

Price (T.Rowe) Associates Inc 135.66M Sep 30, 2024 1.82% 57,632,483,559

Morgan Stanley 124.04M Sep 30, 2024 1.67% 52,697,571,345
——

Morges Bank Investment Management 97.07M Jun 30, 2024 1.31% 41,238,791,428

Capital International Investors 76.78M Sep 30, 2024 1.03% 32,619,554,325
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Alphabet

Top Institutional Holders

Holder Shares Date Reported % Out Value

Vanguard Group Inc 407.83M Sep 30, 2024 78,584 ,228,788

Blackrock Inc. 357.04M Sep 30, 2024 \ 1 9 %
State Street Corporation 185.92M Sep 30, 2024

FMR, LLC 114.8M Sep 30, 2024 22,121,223,288

Geode Capital Management, LLC 103.56M Sep 30, 2024 1.87% 19,954,492,230

JP Morgan Chase & Company 94.79M Sep 30, 2024 1.711% 18,264,524,796 Alpha bet

——

Capital International Investors 85.48M Sep 30, 2024 1.54% 16.470,722,307

Price (T.Rowe) Associates Inc 82.34M Sep 30, 2024 1.49% 15,866,699,269

Morgan Stanley 74.4M Sep 30, 2024 1.34% 14,335,336,132

MNorthern Trust Corporation 49.18M Sep 30, 2024 0.89% 9,476,574,671

s IBISINGOLD

we make people independent Copying or / and sharing of following material is prohibited. All rights reserved. © IBIS InGold 2018




Nvidia
Top Institutional Holders

Holder

Vanguard Group Inc

Blackrock Inc.
FMR, LLC

State Street Corporation

Geode Capital Management, LLC
JP Morgan Chase & Company

Price (T.Rowe) Associates Inc
Morgan Stanley
1

Norges Bank Investment Management

Bank of America Corporation
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Shares

214B

1.85B

997.711M

945.74M

546.08M

409.28M

407.61M

329.72M

291.73M

2451M

Date Reported

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Sep 30, 2024

Jun 30, 2024

Sep 30, 2024

% Out

2.23%

1.67%

1.66%

1.35%

1.19%

1.00%

Value

284,749, 7157

254,580,191,341

137,175,3§9.817

130,029,536,252

75,080,472,354

56,271,844,002

56,041,973,912

45,333,241,458

40,109,596,328

33,698,742,463

24 %

<3

NVIDIA.
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Apple

Top Institutional Holders

Holder Shares Date Reported % Out Value

Vanguard Group Inc 1.36B Sep 30, 2024 339,616,719,812

Blackrock Inc. 1.09B Sep 30, 2024 275,810,500,145 2 2 ) 3 /O

State Street Corporation 584.01M Sep 30, 2024 147,287,391,842

FMR, LLC 363.86M Sep 30, 2024 91,765,329,985

Geode Capital Management, LLC 333.86M Sep 30, 2024 2.21% 84,198,860,481
|

Berkshire Hathaway, Inc 300M Sep 30, 2024 1.98% 75,659,999,084
|

Price (T.Rowe) Associates Inc 235.58M Sep 30, 2024 1.56% 59,413,620,542

Morgan Stanley 231.46M Sep 30, 2024 1.53% 58,374,444 578
|

JP Morgan Chase & Company 179.31M Sep 30, 2024 1.19% 45.221,059,914

Norges Bank Investment Management 177.53M Jun 30, 2024 117% 44 774,188,757
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Provazanost systemu

6 2 Top Institutional Holders
Expedua

Trip com Vanguard Group, Inc. (The)

Blackrock Inc.

Koupé letenky

Aerolinky

State Street Corporation

- - - \
- AmerlcanAlrllneS ‘_ ! Bank of America Corporation LEtadIO
AIRFRANCE « A
P LS |  Geode Capital Management, LLC
UNITED & N W . ey y 4 ’
< % . d P u 2
A'B'-‘!;-" I e am— Wellington Management Group, LLP U bytova ni

Northern Trust Corporation

Aplikace pro
zabavu a
recenze

Bank Of New York Mellon Corporation
Magellan Asset Management Ltd

JP Morgan Chase & Company
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Nejvetsi tezarske spolecnhosti sveta

Revenue

No. # Company 4 (billion US dollars) 4 Headquarters 4
1 Glencore 255.98 == United Kingdom

2 Jiangxi Copper 70.99 Bl China

3 BHF 60.28 & Australia

4 Rio Tinto 20.55 &l Australia|=ge United Kingdom GLENCOREA
4] Aluminum Corporation of China Limited | 42.46 Bl China

6 Vale 41.46 Brazil

7 Zijin Mining 4096 Bl China

8 Anglo American plc 3512 == United Kingdom

9 Hindalco Industries 2783 =i (Ndia

9 CMOC Group Limited 2525 Bl China
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Glencore GLENCORE

Top Mutual Fund Holders
Holder Shares Date Reported % Out Value
Europacific Growth Fund 401.53M Sep 30, 2024 3.29% 141,902,301,864
Goldman Sachs GQG Partners International Opportunities Fund 226.34M Oct 31, 2024 1.86% 79,989,699,987
——
Vanguard International Stock Index-Total Intl Stock Indx 169.12M Jul 31, 2024 1.39% 59,766,341,515
e ——
Capital World Growth and Income Fund 160.55M Sep 30, 2024 1.32% b6,739,898,181
Dodge & Cox International Stock Fund 134.76 M Sep 30, 2024 1.10% 47,624,946,874
Vanguard/Wellington Fund Inc. 114.46M Aug 31, 2024 0.94% 40,449,057,866
e ——
Vanguard Tax Managed Fund-Vanguard Developed Markets Index Fund 103.92M Sep 30, 2024 0.85% 36,724,401,811
e ——
Fundamental Investors Inc 79.99M Sep 30, 2024 0.66% 28,268,283,510
iShares Core MSCI EAFE ETF 63.7M Sep 30, 2024 0.52% 22,511,332,584
Oakmark International Fund 57.43M Sep 30, 2024 0.47% 20,297,394,357
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BHP

Top Institutional Holders

Holder Shares Date Reported % Out Value
Fisher Asset Management, LLC 21.94M Sep 30, 2024 0.87% 1,070,471,024
Harding Loevner LLC 8.84M Sep 30, 2024 0.35% 431,163,872
Wellington Management Group, LLP H6M Sep 30, 2024 0.22% 273,344,771
Morgan Stanley 4.87M Sep 30, 2024 019% 237,588,301
I ——

Dimensional Fund Advisors LP 4.15M Sep 30, 2024 0.16% 202,394,946
Bank of America Corporation 3.62M Sep 30, 2024 0.14% 176,689,643
——

Goldman Sachs Group Inc 3.44M Sep 30, 2024 0.14% 167,735,489
e ——

Morges Bank Investment Management 2.81M Jun 30, 2024 0.11% 136,990,529
Blackrock Inc. 26M Sep 30, 2024 010% 127,032,628
Bank of Maontreal /CAN/ 1.5M Sep 30, 2024 0.06% 72,971,609
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Nejvetsi ropné rafinerie
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Tabakove spolecnosti

<l

BIZITISH AMERICAN
TOBACCO

L) ENIOLDS

[OBACCO
JAPAN TOBACUO INTERNATIONAL
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Farmaceutickeé spolecnosti
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Automobilovy prumysl
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Telefonickeé spolecnosti
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THE TOP 100 MOST

Valuable Brands 2024

Below, we show the world's most valuable brands based How is a brand’s value determined?

on Brand Finance’s Global 500 ranking in 2024.

O Tech & Services (17) o Telecoms (9)

aa < (=w WV

Food & Beverages (8) ~ 2 A
Brand Revenues Brand Strength Brand Value

e Media (9) O Banking & Insurance (14) ) Automobiles (10)
Includes brand Brand investment,
G Retail (17) Energy & Utilities (12)

Healthcare Services (4) royalties brand equity, and
brand performance

Global rank

B Circle size based
5 on Brand Value
The top brands in the U.S. are worth = o g1arkcldo\flolrigln
a combined $3.27T in value, followed \ - 5. Ko e ran ‘alue
by China at $829.98B, and Germany

at$347.18.

u.s.

$516.6B

Largest Companies by Market Cap

== Microsoft I 53,1518
A nviDIA . 53,0128
o T s3.0038
Alphabet NN 52,1558
amazon I D s1,8878
aromco T I s 1.5208
oQ Meta NN s1.2108
Berxsimre Harnaway [N sss4B
tsinc I sss4s8
Lo, M 57015
o« BROADCOM B 56558
novo nordisk N sezsB
JPMoORGAN CHASE [ ss66B
T =Sl ™ $558B
VISA NN ssasB
Walmart =< I ] ssa1B
ExconMobil I sso78
UNITEDHEALTH Grour I s463B R

Tencenr I s460B [ Siiaiie
mastercard BN sa1s58 e
LVMH $400B Energy
PeG D s3928B FII\;).’;(:I('E
ASML B s3soB Medical
SAMSUNG B 53758
Other

Cosrco N s$3708
Johnson&Johnson N s$3518B
oracLes I s3378

& TOYOTA s$332B
«» merck N s3288
THE HOME DEPOY 1IN s3278

sank oF america B $3138B
abbtvie Il s2928B

Starbucks is the most
valuable food and beverage
brand worldwide. Despite
inflationary pressures, consumer
demand remained strong for
"affordable luxuries” in 2023

Amazon's brand contributes to

19.0% of its total market value,

including debt

3 https://

v.linkedin.com/in/re

Nestie I sz2878

== Chevron I s286B

oo N s2s848

NETFLIX B sz2sos

GCztez WA s2758

AMDIU B sze98

LOREAL s$2658

icec &G B s2538
Sources: Companiesmarketcap Jun 55,2024
Reza Zahiri



Vsichni jsou viastneny temi vetsimi

Vanguard. £
BLACKRO!

Berksuire HATHAWAY Rc.
STATE STREET MorganStanley

JPMORGAN CHASE & CO. BANKOFEAMERICA
PARAMETRIC 1 WELLINGTON
DoDGE & Cox: ga ! ANAGEMENT®

N7, NORTHERN g

Iy Feier =" [ Capital Groun’ 3G Capitalk K R
efFiezir)] NG D iROowe Pricek® . GEODE
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J PMorg an Chase & Co. — systémové nejdulezitéjSi banka svéta

we make people independent

Rada pro financni stabilitu (Financial Stability Board, FSB)
kazdoroCné sestavuje a zverejnuje seznam tzv. ,globalne
systémoveé vyznamnych bank® (Global Systemically Important
Banks — G-SIBs).

Tyto banky jsou dale rozdélovany do ,bucketu® (skupin) podle
urovneé systemoveho rizika, které predstavuji pro svétovy
finanCni systém. NejvySSi bucket (v poslednich letech
oznacCeny jako ,bucket 4) obvykle symbolizuje instituci s
nejvétSim globalnim vyznamem a také s nejvysSSim
pozadovanym kapitalovym pridavkem.

V letech 2020, 2021, 2022 i 2023 byla v nejvyssim ,bucketu”

A V& ad

JPMorgan Chase & Co. (USA).

s IBISINGOLD

G-SIBs as of November 2021"? allocated to buckets corresponding to required levels of

additional capital buffers

Bucket

(3.5%)
(2.5%)

(2.0%)

(1.5%)

(1.0%)

G-SiBs in alphabetical order within each bucket

(Empty)
JP Morgan Chase

BNP Paribas
Citigroup
HSBC
Bank of America
Bank of China
Barclays
China Construction Bank
Deutsche Bank
Goldman Sachs
Industrial and Commercial Bank of China
Mitsubishi UFJ FG
Agricultural Bank of China
Bank of New York Mellon
Credit Suisse
Groupe BPCE
Groupe Crédit Agricole
ING Bank
Mizuho FG
Morgan Stanley
Royal Bank of Canada
Santander
Société Générale
Standard Chartered
State Street
Sumitomo Mitsui FG
Toronto Dominion
UBS
UniCredit
Wells Fargo
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BlackRock a centralni banky.....

= Komu vola guverner Fedu, kdyz si
nevi rady? Séfovi investi¢niho kolosu
BlackRock.

= BlackRock je aktivni rovnéz v Ceské
republice, kde pomaha Ceské narodni
bance spravovat jeji devizove rezervy.

https://www.el15.cz/byznys/finance-a-
bankovnictvi/komu-vola-guverner-fedu-kdyz-si-nevi-
rady-sefovi-investicnino-kolosu-blackrock-1381887
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Obnovu Ukrajiny bude koordinovat BlackRock

PovaleCnou obnovu zniCcené Ukrajiny bude
koordinovat americka investiCni korporace
BlackRock, jedna z nejvlivnejSich instituci
financniho svéta. Dohodl se na tom bé&hem
videokonference ukrajinsky prezident
Volodymyr Zelensky] a Séf BlackRock Larry
Fink.

https://www.echo24.cz/a/H364A/zpravy-ekonomika-
obnova-ukrajina-koordinovat-investicni-korporace-blackrock-
fink
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BlackRock, Vanguard, State Street zalovany
republikanskymi staty kvuli tlaku na klima

Obzalovani byli obvinéni z vyuzivani sve trzni
sily a zapojeni do skupin na ochranu klimatu
k natlaku na uhelné spoleCnosti, aby snizily
produkci a snizily emise uhliku z uhli o vice
nez 50 % do roku 2030, ¢imz zvysSily ucty
spotrebitelu za energie.

29. listopadu 2024

https://www.reuters.com/legal/blackrock-state-street-
vanguard-sued-by-republican-states-over-climate-accords-
2024-11-27/

2] ®
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Oxfam: 1% nejbohatsich vlastni vice nez zbylych 99%
svetoveé populace

» Podle odhadl agentury Oxfam bojujici dlouhodobé proti svétové chudobé
bohatstvi 1% nejbohatsSich lidi planety prevysuje bohatstvi zbylych 99%.

= 62 nejbohatsSich lidi svéta disponuje stejnym majetkem jako 3,5 miliardy
dalSich obyvatel zemé. Pred 5 lety to bylo jeste 388 lidi.

= Majetek nejbohatSich osob planety od roku 2010 vzrostl o 44 % na 1,76
bilionu USD zatimco majetek chudsi poloviny svéta poklesl 0 41 %
na hranici 1 biliénu USD.

= Podle Oxfam narUstajici majetkova nerovnovaha ve svété ohrozuje
ekonomickou expanzi ve svété a zvysuje socialni napéti ve spolecnosti. To
vede v mnoha statech svéta k nartstu podpory populismu a extremismu.
24.01.2016

S IBISINGOLD® https://zpravy.kurzy.cz/393396-oxfam-1-nejbohatsich-vlastni-vice-nez-zbylych-99-svetove-
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Rozlozeni bohatstvi ve svete

= Majetek péti nejbohatSich osob na planeté se od roku 2020 realné zvysil o 114 % , tedy na vice
nez dvojnasobek. Pét miliard lidi oproti tomu za uplynulé Ctyfi roky zchudlo.

= Ve zprave zverejnéne pred zacatkem vyrocCniho zasedani Svétového ekonomického fora (WEF) v
Davosu to uvedla organizace Oxfam.

= Dodala, ze rozdily mezi velmi bohatymi a vetsinou svetove populace jeste vice prohloubila
pandemie nemoci covid-19. Zatimco majetek péti nejbohatsich lidi sveta se od pandemie vice nez
zdvojnasobil, pet miliard lidi za tu dobu zchudlo.

= Mzdy témér 800 milionu zaméstnancu v poslednich dvou letech neudrzely krok s inflaci.

= Zaméstnanci tak za posledni dva roky pfisli o 1,5 bilionu dolart, coZ odpovida témér 25denni

ztraté mzdy kazdého pracovnika
15.01.2024
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» Analyza Oxfamu take zjistila, ze z 1600 nejvétSich firem na svéte se jich pouze 0,4 % zavazalo
vyplacet pracovnikim mzdu, ktera by byla dostatecna k zajisténi jejich zakladnich Zivotnich
nakladud, aby nemuseli Zit v chudobé.

= Zené pracujici ve zdravotnictvi a socialnim sektoru by trvalo 1200 let, neZ by si vydélala tolik, kolik
si prumérné vydéla generalni feditel 100 nejvétSich spolecnosti z ZebFfi¢ku Fortune za rok.

= Oxfam proto vyzval vlady, aby omezily moc firem tim, ze rozbiji monopoly, zavedou dan z
nadmérného zisku a bohatstvi a podpofi alternativy k akcionarské kontrole, jako jsou formy
zamestnaneckeho vlastnictvi.

= "S jistotou vime, ze dnesni extrémni sytém akcionarského kapitalismu, ktery upfednostiiuje stale

rostouci zisky bohatych akcionaru pred vSemi ostatnimi cili, je hnaci silou nerovnosti," uved|
vedouci oddeleni pro politiku nerovnosti Oxfamu Max Lawson.

https://www.ceskenoviny.cz/zpravy/2465866
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Media

= 90% medii je vlastnéno 9 konglomeraty i "% REUTERS
= Navic media prebiraji zpravy ze tfi

hlavnich zdroju ANP

» Reuters — kanadska rodina Thompsonovi

BREAKING

= ANP — Cees Oomen - Holandan
= AFP — Francouzska vlada AP
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Trump v pfispévcich na Stédry den mifi na Kanadu, Gronsko a
Panamsky pruplav

Fram
Strait

Peemam claer | B \ = Zvoleny prezident Donald Trump se zamé&Fil na Kanadu,

8
1 Zachariae
Northeast ' I RYelrldlcg
: Sl

Ice Stream

Gronsko a Panamsky pruplav v sérii pfispévku na
socidlnich sitich ke Stédrému dni, které naznacovaly, ze

Spojené staty by mohly prevzit kontrolu nad vSemi

Jakobshavn
Glacier

v .
‘ tremi.
. :
#Helheim Glacier

= Trump pokracoval ve svém prispevku tim, ze se obratil

k lidim Gronska, které Spojené staty potrebuiji pro
ucely narodni bezpecnosti a kteri chtégji, aby tam USA

Al
NBC NEWS byly, a my to udélame!
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Kanadu - 51. stat USA.....

= Trump zesmesnil kanadskeho premiéra Justina
Trudeaua, kterého nazyval ,guvernér®, a znovu navrhl ,
Zze by Spojené staty mohly anektovat Kanadu jako svu;
o51. stat.

= Napsal, ze ,pokud by se Kanada méla stat nasim 51.

statem, jejich dané by se snizily o vice nez 60 %, jejich

podniky by se okamzité zdvojnasobily a byli by

" vojensky chranéni jako zadna jina zemé kdekoli na
A svete”.

NBC NEWS
S IBISINGOLD’
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Chysta se schuzka, rekl Trump

= Trump si od schuzky s Putinem slibuje ukonceni
valky na Ukrajing, priméri ve valce na Ukrajine

chce zavést do pul roku po nastupu do uradu.

= TrumpuUv navrat do Bilého domu vyvolal na jednu
stranu nadéji na diplomatickeé reseni k ukoncCeni
ruské invaze na Ukrajineg, ale ved| také k obavam

v Kyjeve, ze rychla mirova dohoda by mohla mit

vysokou cenu, podotkl Reuters.

10. 1. 2025 SEZNAMZPRAVY.CZ
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Setkani Jalta 2.0.

= Nové usporadani svéta a rozdeleni sféery
vlivu kliCovych mocnosti

- - ‘._7_-_,_—:~~“ S~ .\:‘;' .-_ = 3
.?g*{;ﬁrgm\ Niki _g_o_glaACommons

Latoaty
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Wall Street ocekava, zlato v roce 2025 na 3000 USD

= Nakupy centralnich bank - Sankce vuc¢i Rusku pote,
co napadlo sousedni evropsky stat, prfimély nekteré
centralni banky, aby ustoupily od dolarovych aktiv a
nakupuji zlato. ,Ruské sankce,” uvedli analytici
Goldman Sachs, ,znamenaly jasny bod obratu, ktery
vedl mnoho centralnich bank rozvijejicich se trhu k
pfehodnoceni toho, co je bez rizika.”

= Silnym zdrojem poptavky byla Cina, jejiz zlaté rezervy
se od roku 2008 podle Goldman Sachs vic nez
ztrojnasobily.

= V prizkumu mezi centralnimi bankéfi 29 procent
uvedlo, ze maji v umyslu zvysit sve zlaté rezervy v
nasledujicich 12 meésicich, coz podle organizace World
Gold Council je nejvic od zahajeni takovych pruzkumu
v roce 2018.
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Wall Street ocekava, zlato v roce 2025 na 3000 USD

= JPMorgan, Goldman Sachs a Citi shoduji nejen na
dalSim rustu, ale i na cilové cené 3 000 dolarti za unci.

v vy

6,7 bilionu USD drzenych ve fondech penézniho trhu,
protoze investori jsou rozCarovani klesajicimi vynosy, si
najde cestu do ETF fondu zlata.

= Geopoliticka nejistota - VVyhlidka inflace opét aktualni.
Investofi v Ciné byli v posledni dobé& obzvlasté pilni pfi
nakupu zlata, a to s ohledem na propadajici ekonomiku
a akciovy trh zeme a take s ohledem na Trumpovy
hrozby uvaleni cel na Cinsky vyvoz do USA*
28. prosince 2024
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Prezidentstvi Donalda Trumpa by mohlo zapalit spekulativni
ohen pod zlatem a tlacit cenu na nové historické maximum

= Eskalace obchodniho napéti a obav ohledné udrzitelnosti
americkeé fiskalni bilance by podle studie Goldman Sachs mohla

Vv pristim roce pomoci zazehnout ohen pod cenou zlata ..

= Goldman Sachs oCekava silnou zakladni poptavku po drahych

kovech mezi centralnimi bankami, které chtéji trvale

diverzifikovat své rezervy mimo jejich sou¢asnou alokaci

americkych dolarl poté, co Bidenova administrativa zmrazila

ruska aktiva jako trest za invazi na Ukrajinu. Nekteré banky
povazuji zlato za politicky neutralngjsi aktivum, které zeme

nemuze zmrazit kvuli geopolitickému riziku.
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Iran zrusil cla a daneé uvalena na zlato, nebude
zkoumat ani jeho puvod

= jranska narodni dafiova sprava (INTA)
uvedla, ze dovoz suroveho zlata, platiny a
stribra je osvobozen nejen od cel, ale i vSech
dalSich dani uvalenych na dovazeneé zbozi a
komodity vCetné dané z pridané hodnoty.

= Celnici také nebudou zkoumat plvod tvrdé
meény vynalozeneé na nakup dovazeneho

zlata. Clo s nulovou sazbou bude ale platit

pouze do 20. listopadu 2025.

19. 1. 2025, 00:00
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https://www.zlato.cz/zlato/iran-zrusil-cla-a-dane-uvalena-na-zlato-nebude-zkoumat-ani-jeho-puvod/

Naklady tezby zlata

1,500
1,250
1,000
500
250
Q12012 Q12013 o1 2014 Q12015 ol 2018 o1 2017 a1 2018 a1 2019 o1 2020 G 2021 a1 2022 01 2023 o1 2024

W Alin Busiaining Cost

Data as of 30 September, 2024

Sources: Metals Foous Gold Mine Cost Service: Disclaimer heops:/Swww.gold.org/terms-and-conditions#proprietary-rights
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Realny versus nominalni prijem

0K ilace ok
2019 2,8 2019 32 699 K¢
2020 3,2 2020 34 835 K¢
2021 3,8 2021 38 277 K&
2022 15,1 2022 40 353 K¢
2023 10,7 2023 43 341 KC
celkem 40,3 celkem 23,9 %
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Papirove penize a zlato

1993 2024

KORUN CLon.

" »CESKA NARODNI: LS
2 BANKA < T &

T 244 KE
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’ ’ ’ 4 582 K¢
Papirove penize nebo zlato

Hlavni negativa stavajiciho monetarniho
systému

» Cilené znehodnocovani uspor
= Parazitovani bank a platebnich spoleCnosti

1993 2024
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Ztrata kupni sily penez

All major currencies have depreciated over the past century relative to gold*

Value in gold
2 O

100

80

60

40

20

0

1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010

— US dollar ECU Euro Gold

Mark** Reichsmark —— Deutschemark

Yen Pound sterling
*As of December 2016.

**The 'Mark' was the currency of the late German Empire. Originally known as the Goldmark and backed by gold until 1914, it was later called Papermark.
S ource: Bloomberg, GFMS-Thomson Reuters, ICE Benchmark Administration, Metals Focus, World Gold Council
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Treti zlaty cyklus

Gold Monthly Chart
The History of Large Cycles

=M Gold cash price 2214.28 F5000
4000

r3000

2214.28
\/

- Falling Gold production 1000

& lack of secondary response
- CB accumulating more

aggressively than in the past 500
- Gov debt at historical levels =400
/ urjs-ustalnableflf.ca! deficits 300
v - Rising deglobalization trends
- Falling Gold production amidst ongoing geopolitical threats 200

- Onset of Iit inflationary regime
- 60/40s searching for haven & §

- Emergence of China as Commodities demand driver ) . -
alternatives amidst shrinking

- Falling Gold production & lack of new discoveri 100
s sucvsaiiisi it it - Creation of ETF democratizes Gold poataf hevens
- Gold/S&P 500 ratio at historical
- Inflati i i
iatonary mome - Gold/S&P 500 ratio at historical lows (underinvested) e
- insatiable physical demand taking 50
- Central Banks accumulating Gold metal off-market =40
" : +30
- Geopolitical tensions --> TRIFECTA OF MACRO IMBALANCES:
1. debt problem of the 1940s k20
2. inflation of the 1970/80s
3. asset valuation imbalances of the
1920s & 1390s
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DEKUJI ZA POZORNOST.

Najdete nas na:

flclvie
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