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Informace na zacatek

= Predpokladana délka 45 minut
(v€. dotazll)

= QOtazky prosim pres chat
(budeme se jim vénovat v zavéru
webinare)

= V zavéru webinare otazky pres mikrofon
= Vypnéte si prosim mikrofon i kameru

= Cely webinar je nahravan, bude Vam k
dispozici
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58.848 USD
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23.06.2026
61.573 USD 108.16% 24.06.2024
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S&P 500 - GSPC, ISIN US78378X1072 - USA

Graf S&P 500 - GSPC, ISIN US78378X1072 - USA
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* Stribro je predevsim prumyslovy kov — to ovliviuje cenu.

* Americka geologicka sluzba (USGS) oficialné zaradila stribro
na seznam kritickych surovin — strategicka surovina.

* Rok 2025 potvrdil, ze stribro se nachazi v patém roce po sobeée
jdouciho strukturalniho deficitu — previs poptavky nad
nabidkou.

* Stribro kupujete s DPH a vyssim spreadem nez na zlate —
obvykle postupné (DCA) a na delSi investicni horizont.



GOLD/SILVER RATIO od zruseni zlatého standardu
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konnost zlata a stribra
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Why the Auto lndustry
Needs More Sllver

to E‘FPLTI' ic v emcf&w

Silver Demand by the Automotive Industry

894 Moz

Hybrid

| silver Consumption by Vehicle Powertrain EV Share of Auto
: Silver Demand

EV/2031
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stribro - nabidka vs. poptavka
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How Much Silver Does a Solar Panel Actually Use?

Solar photovoltaic (PV) manufacturing has become silver’s fastest-growing end market.

Each silicon solar cell uses silver paste to conduct electricity to the external circuit. Those are the
metallic lines visible on a panel’s face. The amount per cell has fallen as manufacturers have
optimized — a process the industry calls “thrifting.” But deployment has grown faster than

thrifting has saved.

In 2024, solar PV consumed approximately 232 million troy ounces — roughly 19% of total silver

demand and 34% of all industrial silver consumption [Silver Institute, World Silver Survey 2025].

A decade ago, solar’s share was a fraction of that. Global capacity additions hit a record 593
gigawatts in 2024, up from roughly 75 GW in 2016 [IEA, Renewables 2024].

\
Solar demand for silver grew approximately 12-fold over the past decade. Even as thrifting
continues, absolute demand keeps climbing. As a result, the pipeline of planned installations
L globally makes clear this is a permanent shift, not a cycle. )
<

Next-generation heterojunction (HJT) cells require roughly two to three times more silver than
the PERC cells they're replacing. As HJT adoption grows, silver demand per gigawatt of installed

capacity could rise before it falls.
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Solarni trh byl na zacatku tisicileti zcela zanedbatelny a k jeho raketovému rlstu doslo az po
roce 2010.

o  2000-2005: Celosvétove se instalovaly pouze zlomky gigawattl roéné (cca 200 az 1500
MWp/rok).

o  2010: Cca 16 000 MWp/rok (16 GW).
o  2015: Cca 50 000 MWp/rok (50 GW).
o  2020: Cca 140 000 MWp/rok (140 GW).

o  2024: Ohromujicich 703 000 MWp (703 GW) odeslanych a zhruba 593 000 MWp realné
nainstalovanych panell jen za dany rok.
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o

Kolem roku 2010: Odhadovalo se vyuziti zhruba 50 az 65 kg/MWp (neboli 50-65 mg na
watt).

2015-2019: Rychla optimalizace srazila hodnotu primérné na cca 11 aZ 13 kg/MWp.

Soucasnost (2024/2025): Standardni technologie PERC (P-type) potrebuje cca 10
kg/MWp. Nyni véak primysl hromadné prechazi na efektivnéjsi panely N-type TOPCon a
HJT. Tyto technologie vyzaduji kvalitnéjsi stfibrnou pastu na obou stranach ¢lanku.

2010 -> 2024 pokles 6x
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o  2010: Spotreba zacinala byt viditelna a €inila cca 1600 tun (51,5 Moz).
o  2022: Spotreba vyskocila na cca 3 670 tun (1181 Moz).
o  2023: Spotrfeba narostla na 6 018 tun (193,5 Moz).

o  2024/2025: Pro fotovoltaiku bylo celosvétove pouzito pres 7 215 tun stribra (cca 232
Moz). Fotovoltaika dnes sama o sobé pohiti témér 34 % veskerého primyslové pouzitého
stfibra a necelych 20 % z naprosto veskere svétove rocni nabidky (z tézby i recyklace).
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Silver Intensity

Technology Status Why the Increase?
(mg/Watt)
Previous . L .
PERC (P-type) Standard ~10 mg Silver primarily on the front side only.
Current : : . . -
TOPCon (N-type) Standard ~13 mg Requires silver paste on both sides for higher efficiency.
( N
HJT High-End 22 m Uses low-temp silver paste on both sides; highly
(Heterojunction) Future 9 conductive but silver-heavy.
\ W,




How Much Silver Does an Electric Vehicle Actually Use?

The link between EVs and silver isn't obvious. EV batteries run on lithium, cobalt, and nickel — not
silver. But the battery is only one system in a modern vehicle.

Silver runs through the entire electrical architecture: relays, switches, fuses, membrane switches.
(A conventional combustion vehicle uses roughly 15 to 28 grams. A battery electric vehicle runs )
higher-voltage systems with more complex circuitry and charging management — and that's
before accounting for next-generation battery technology. It uses approximately 25 to 50
\grams — roughly double [Silver Institute, World Silver Survey 2025]. )

Global EV deliveries reached 17.6 million units in 2024 and are forecast to hit 65 to 75 million
by 2030 [BloombergNEF, Electric Vehicle Outlook 2025]. Total automotive silver demand —
combustion and electric combined — reached approximately 72 million troy ounces in 2024. That

\nu mber grows with every percentage point of EV penetration. )

4 )
Furthermore, these aren't separate demand stories. Solar farms need grid upgrades. Grid

upgrades need silver. EVs charge on that grid. Transportation electrification and energy
@eneratinn each accelerate the other. y
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Industrial silver doesn't come back. It enters a solar cell, an EV relay, a semiconductor wafer. Most
isn't economically recoverable. Every ounce consumed by industry is permanently removed from
available supply Importantly, that creates a durable price floor.
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Most people think of silver the way they think of gold: a monetary metal. Something you own
when you don’t trust central banks. That's not wrong — but it only explains about 40% of what
drives silver’s price. The other 60% comes from silver industrial demand: factories, solar farms,
and the 17.6 million electric vehicles delivered in 2024 [BloombergNEF, Electric Vehicle Outlook

2025].
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Key takeaways:

Silver industrial demand accounts for ~56% of annual consumption — solar PV alone
represents roughly 19% of total demand, and 34% of all industrial silver consumption

Solar silver demand has grown approximately 12-fold over the past decade

EVs use 25-50g of silver each, roughly 2x the amountin a combustion vehicle

The Silver Institute documented a structural supply deficit for each of the past 4 years
through 2024

~[0% of silver supply is a byproduct of other metals mining — it cannot easily expand to meet
demand

When both the industrial and monetary demand engines run simultaneously, silver tends to
outperform gold
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Diverzifikace je jednim z klicovych nastroji zodpovédného investovani.

GLD - Gold DBC - Commodities
755 0/0—‘ B 7’5 0/0

TLT — Long-Term
U.S. Bonds
40 %
SPY - U.S. Stocks
30 %
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* Vse ukazuje na to, ze poptavka po stribre dramaticky naroste a s
tim i jeho cena.

* Stribro je v portfoliich jeste vice podcenéné nez zlato.

* Stribro je diky geopolitice v korekci, otevrelo se okno nakupni
prilezitosti.

* Stribro je krasny darek.

* Stribro muze slouzit jako ,,nakup na zkousku”.,



BRITANNIA
Investicni stiibrny slitek
100 o0z (3 110,00 g)

@ Skladem

Jednorazovy nakup

iiplanGold®
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BRITANNIA
Investiéni stfibrna mince
10z (31,10 g)

@ Skladem

Jednorazovy nakup

iiplanGold®
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BRITANNIA
Investiéni stfibrna mince
250z (777,50 g)

® Skladem

Jednorazovy nakup

iiplanProfi®

iiplanGold®

PAMP

MAPLE LEAF

Investiéni stfibrna mince
10z (31,10 g)
@ sSkladem

Jednorazovy nakup

iiplanGold®

Lity slitek
Investicni stfibrny slitek
1000,00 g
@ Skladem

Jednorazovy nakup

iiplanProfi®

iiplanGold®
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we make people independent

Déekuji za pozornost.

Petr Kohoutek
kohoutek@ibisingold.com
+420 725983 566

Sledujte nase socialni sité
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Tweety

IBIS InGold

IBIS InGold Oficldinl IBIS InGold twittd

10 sledovanych

Gold
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# sodugici!

Tweety a odpovede M

1BIS InGold @185 InGold - 6
Podet kiient) se prehoupl pie
Déusjeme, e jste 5 ndmi

Nsrgold.com

Ziato 8 stiiyrg od 1BIS InGo
vice jak 50 000 khient) @ |

ibisingold_sk

18 160 185

Prispevky Skedovatella Sledované

IBIS InGold investiéné zlato
Sme experti v sporeni do zlata
Investicné ziaté zliatky a mince
We make people independent &
www.ibisingold.com
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