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Zlato a trhy pod lupou

Petr Kohoutek, 14.1.2025
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S IBISINGOLD

Informace na zacatek

= Predpokladana délka 45 minut
(v€. dotazll)

= Otazky prosim pres chat
(Budeme se jim vénovat v zavéru
webinare)

= V zavéru webinare otazky pres mikrofon
= Vypnéte si prosim mikrofon i kameru

= Cely webinar je nahravan, bude Vam k
dispozici
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CBOE 10 Year Treasury Note Yield Index
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Kam pujde mezirocCni inflace v lednu?

Napovi historie mezimeésicnich lednovych inflaci.

leden

2022 4,4
2023 6
2024 1,5
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31.12.2024
2 624 USD 27.22% 01.01.2024
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31.12.2024

63 480 CZK 37.8% 01.01.2024
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2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
Average

UsSD

+29.5%
+10.1%
+7.0%
-28.3%
-1.5%
-10.4%
+9.1%
+13.6%
-2.1%
+18.9%
+24.6%
-3.5%
-0.3%
+12.8%
+26.3%
+1.3%
6.7%

goldprice.org

AUD

+13.5%
+10.2%
+5.4%
-16.2%
+7.7%
+0.4%
+10.5%
+4.6%
+8.5%
+19.3%
+13.6%
+2.2%
+6.5%
+12.6%
+38.3%
+1.8%
8.7%

CAD

+22.3%
+13.5%
+4.3%
-23.0%
+7.9%
+7.5%
+5.9%
+6.0%
+6.3%
+13.0%
+22.2%
-4.1%
+6.9%
+9.9%
+37.1%
+1.5%
8.6%

CHF

+16.7%
+11.2%
+4.2%
-30.1%
+9.9%
-9.9%
+10.8%
+8.1%
-1.2%
+17.1%
+14.0%
-2.0%
+1.0%
+2.4%
+35.9%
+2.6%
5.7%

CNY

+24.9%
+5.9%
+6.2%
-30.2%
+1.2%
-6.2%
+16.8%
+6.4%
+3.5%
+20.3%
+16.9%
-6.1%
+8.3%
+15.7%
+30.3%
+1.8%
7.2%

EUR

+38.8%
+14.2%
+4.9%
-31.2%
+12.1%
-0.3%
+12.4%
-1.0%
+2.7%
+22.7%
+14.4%
+2.9%
+6.0%
+8.7%
+34.2%
+2.7%
9.0%

Gold Price Performance: % Annual Change

GBP

+34.3%
+10.5%
+2.2%
-29.4%
+5.0%
-3.2%
+30.2%
+3.2%
+3.8%
+14.2%
+20.9%
-2.5%
+11.8%
+6.6%
+28.2%
+4.2%
8.6%

INR

+23.7%
+31.1%
+10.3%
-18.7%
+0.8%
-5.9%
+11.9%
+6.4%
+6.6%
+21.6%
+27.9%
-1.6%
+10.7%
+13.4%
+29.8%
+2.6%
10.7%

JPY

+13.0%
+4.5%
+20.7%
-12.8%
+12.3%
-10.1%
+5.8%
+8.9%
-4.7%
+17.7%
+18.5%
+7.5%
+13.4%
+21.6%
+40.9%
+1.4%
9.9%

Tuesday, January 14, 2025
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USD / CZK 14.1.2025
24.648 +0,37 % 10:43
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 Nas nejpravdépodobneéjsi scénar pro stredné a dlouhodobé horizonty:

* vSechny okolnosti ukazuji na pokracovani rustu tempem 6 — 9 % p.a.

 Kratkodoby horizont:
e zvysena volatilita — svet se dynamicky meéni, staré modely neplati

* novy americky prezident

 valecné konflikty

e zpomaleniv Ciné

 deglobalizace

e BRICS +

* Investori by se méli pripravit, treba tim, ze primérenou cast
portfolia alokuji do zlata




od 1.1.2001 20 let 10 let 5 let 3 roky 1 rok 6 mésicl
suma p.a. suma p.a. suma p.a. suma p.a. suma p.a. suma p.a.
MSCI USA Total
Return Index 71,06 8,9% 7,26 10,4% 3,42 13,1% 1,971 14,6% 1,28 8,6% 1,25 25,1% 1,09 18,6%
S&P 500 4,45 6,4% 4,85 8,2% 2,86 11,1% 1,82 12,7% 1,23 7,3% 1,23| 23,3% 1,08 16,0%
Dow Jones 3,94 5,9% 3,95 7,1% 2,39 9,1% 1,49 8,3% 1,17 9,4% 1,13  12,9% 1,09 18,3%
Gold 9,64 9,9% 6,00 9,4% 2,19 8,2% 1,73 11,6% 1,44 12,9% 1,270  27,5% 1,13 27,6%
Silver 6,33 8,09 4,25 7,5% 1,61 6,1% 1,62 10,2% 1,24 7,5% 1,21 21,3% 0,99 -2,0%
I
vynos p.a. na raznych investi¢nich horizontech
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* Investori by se méli pripravit, treba tim, ze priméerenou cast
portfolia alokuji do zlata
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Diverzifikace je jednim z kliGovych nastrojii zodpovédného investovani.

GLD - Gold DBC - Commodities
7,5 % 7,5 %

All Weather Portfolio

IEF — Intermediate
U.S. Bonds
15 % pr

= Ray Dalio

TLT - Long-T
u.s. %r;?,d:rm » Zdroj: The Definitive Guide to

40 % the All Weather Portfolio — Of
Dollars And Data

SPY - U.S. Stocks
30 %



https://ofdollarsanddata.com/ray-dalio-all-weather-portfolio/
https://ofdollarsanddata.com/ray-dalio-all-weather-portfolio/
https://ofdollarsanddata.com/ray-dalio-all-weather-portfolio/
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The Correlation Between the S&P 500 and Gold

1-Year Rolling Correlation Between S&P 500 and Gold

Zoom 10y 3y By B0y 100y Al 1Jan 1871 — 18 Jan 2025
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