Zlato a trhy pod lupou.
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S IBISINGOLD’

Informace na zacatek

= Predpokladana délka 60 minut
(v€. dotazll)

= Otazky prosim pres chat
(Budeme se jim vénovat v zavéru
webinare)

= V zavéru webinare otazky pres mikrofon

= Vypnéte si prosim mikrofon i kameru

= Cely webinar je nahravan, bude Vam k
dispozici
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zlato je drahé

zlato pada
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je uz zlato drahe?



3 IBISINGOLD? VZACNOST ZLATA - ZASOBY ZLATA

— 73t / 22m
\

Total above-ground stock (end-2024): 216,265 tonnes

1. Jewellery ~97,149t, 45%

2. Bars and coins (including gold backed ETFs) ~48,634t, 22%
3. Central banks ~37,755t, 17%

4. Other ~32,727t, 15%

5. Reserves ~54,770t*

6. Resources ~ 132,110t*

Jen 30 gramu na jednoho obyvatele planety.
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Zlato je vzacne. Uz dnes ma vzacnost znacny
vliv na cenu.

Nedostatek zlata v budoucnu
jeho cenu ,vystreli“




SIBISINGOLD'(»  Historicka vykonnost zlata (USD, od 1/1971)

we make people independent




vahoo/finance

Goldman Sachs revisits gold price target for 2026

Tnd%:I Campbell
Sat) October 25, 2025 at 9:13 PM GMT+2 - 4 min read

As a result, Goldman Sachs' gold price target i5[$4,440]in the first
quarter of 2026, rising td $5,055|in the fourth quarter of next year.
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Zlato 1oz 12467.35 27.10.2025

83 353 CZK 17.59% 29.07.2025
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Gold Price Performance: % Annual Change

I O O O O

2010 +20 . 5% +13.5% +22 3% +16.7% +24 9% +38.8% +34 3% +23 7% +13.0%
2011 +10.1% +10.2% +13.5% +11.2% +5. 9% +14 2% +10.5% +31.1% +4 5%
2012 +7 0% +5_4% +4 3% +4 2% +65.2% +4 9% +2 2% +10.3% +20.7%
2013 -28.3% -16.2% -23.0% -30.1% -30.2% -31.2% -289. 4% -18.7% -12.8%
2014 -1.5% +7_ 7% +7 . 9% +9.9% +1.2% +12.1% +5.0% +0.8% +12.3%
2015 -10.4% +0._4% +7_ 5% -9.9% -6.2% -0_3% -5.2% -5.9% -10.1%0
2016 +90. 1% +10.5% +5.9% +10.8% +16.8% +12.4% +30_ 2% +11.9% +5.8%
2017 +13.6% +4 6% +6_0% +8.1% +6.4% -1.0% +3 2% +5._4% +8.9%
2018 -2 1% +8.5% +6_3% -1.2%% +3.5% +2 7% +3.8% +5.6% -4 7%
2019 +13.9% +19.3% +13.0% +17.1% +20.3% +22 7% +14 2% +21.6% +17.7%
2020 +24 6% +13.6% +22 2% +14.0% +16.9% +14.4% +20.9% +27 9% +18.5%
2021 -3.5% +2 2% -4 1% -2 0% -6.1% +2 9% -2 5% -1.6% +7_ 5%
2022 -0.3% +5_.5% +65.9% +1.0% +8.3% +6.0% +11.8% +10.7% +13.4%
2023 +12.8% +12 6% +9.9% +2. 4% +15.7% +8. 7% +6.6% +13.4% +21.86%
2024 +26.3% +38.3% +37.1% +35.9% +30.3% +34 2% +28 2% +20 8% +40.9%
2025 +52.6% +44 0% +484% +33.8% +48.5% +35.7% +43. 2% +57.4% +48.5%

goldprice.org

Tuesday, October 28, 2025
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e profittaking ... a neni divu ©

e trhsizvykl na,zivot v shutdownu”
 pozitivni posun v izraelském konfliktu

e zmirnéni obchodniho napéti USA - Cina
e posileni dolaru ... byt ne razantni
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US Dollar/lUSDX - Index - Cash
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vahoo/finance

Goldman Sachs revisits gold price target for 2026

Tnd%:I Campbell
Sat) October 25, 2025 at 9:13 PM GMT+2 - 4 min read

As a result, Goldman Sachs' gold price target i5[$4,440]in the first
quarter of 2026, rising td $5,055|in the fourth quarter of next year.




Gold price could reach($5,055 by Q4
2026, says JPMorgan

Staff Write{ October 24, 2025 |]E:ﬂ am Markets USA Gold

T

‘Healthy’ pullback

Over a longer horizon,
the JPMorgan
strategist gave a
target of $6,000 an
ounce by 2028,
stating

that gold should be
viewed on a multi-
year horizon. This
mirrors the bank’s
earlier prediction that
gold will reach that
price level by the end
of US President
Donald Trump's
current term.
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Vyhled:

Podle naseho hlavniho scénare se aktualné jedna o zdravou konsolidaci na historicky vysokych urovnich po
euforickém rustu, jenZ v fijnu vynesl zlato poprvé nad 4 000 USD/oz.
Vychazime z nasledujicich dlouhodobych faktoru:

Faktor

Vliv na Zlato

e

Geopolitické a Ekonomické Riziko

Pretrvavajici geopolitické napéti, obchodni valky,
rostouci globalni zadluzenost a obavy z recese jsou
klicové dlouhodobé byci fundamenty pro zlato.
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Poptavka Centralnich Bank

Poptavka centrdlnich bank po fyzickém zlaté z(stava
silnd (CNB i v roce 2025 nakupuje), dGivéra v dolarova
aktiva je narusena. To vytvari dalsi byci tlaky na cenu
zlata.

N

Z
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Monetarni politika Fedu

L4 . 7 7 v 7 7 v 7 a4 7 \
Fed snizuje urokové sazby (oekavano dalsi snizeni 29.

10. 2025), coz snizuje naklady uslé prilezitosti investic
do urocenych aktiv..

J




Target Rate Probabilities for 29 fij 2025 Fed Meeting
Current target rate is 400-425
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Target Rate Probabilities for 10 pro 2025 Fed Meeting
Current target rate 1s 400-425
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United States Inflation Rate
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United States Unemployed Persons
Summary Forecast Download ~

Thousand
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Zlato za 10.000 USD/oz?

Je jen otazka kdy.

Zda jeste v tomto, nebo az pristim desetileti.



TaE EconoMic TIMES News

English Edition » | Today's ePaper
Last Updated: Oct 23, 2025

Gold price to touch S$8,000? JPMorgan predicts
gold rally to double by 2028 — Here's latest gold
price predictions

Furthermore, the broader consensus from various major banks and analysts
positions gold for significant gains, with some predicting prices could even
reach $10,000 by 2028 if current macroeconomic trends persist, driven by
geopolitical tensions, inflation concerns, and monetary policy shifts.
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Az bude zlato
za 10.000 USD/oz...

...budete z toho tezit, nebo o tom
budete jen Cist na internetu?
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iiplanRentier

iiplanMax

Okamzita likvidita pri platbé
zlatem za zbozi a sluzby.

Minimalizace nakladu pro
klienta i obchodnika.




S IBISINGOLD’

* we make people independent

Dékuji za pozornost

Ing. Petr Kohoutek, MBA

manazer pro vyznamné partnery

+420 725 983 566
kohoutek@ibisingold.com

Sledujte nase socialni sité

#independent #ibisingold #sporenidozlata #zlato

Q00®O0D

& twitter.com

Q Hladat na Twitteri

ibisingold_sk

IBIS InGold
@IBIS_InGold

18 160 185
Prispevky Sledovatelia Sledované

IBIS InGold Oficiélni IBIS InGold twitte}

IBIS InGold investi¢né zlato
Sme experti v sporeni do zlata
Investi¢né zlaté zliatky a mince
We make people independent €
www.ibisingold.com

& ibisingold.com Pripojil/-a sa fé

110 sledovanych 41 sledujtcich

Tweety  Tweety a odpovede N
IBIS InGold @IBIS InGold - 6

Pocet klientd se prehoupl pie
Dékujeme, 7e jste s nami. Sledovat Napisat spravu

Dékujeme za prizen.

Je vés s ndmi g

Info nad zlato Zaujalo nas Nase portfd...

® > &

ZLATY REZ

ibisingold.com

Z!a\o_ astiibro od |BIg InGol
vice jak 50 0@ Klient( @ |
\
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