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Zlato a trhy pod lupou.
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Informace na zacatek

= Predpokladana délka 60 minut
(v€. dotazll)

= QOtazky prosim pres chat
(Budeme se jim vénovat v zavéru
webinare)

= V zavéru webinare otazky pres mikrofon
= Vypnéte si prosim mikrofon i kameru

= Cely webinar je nahravan, bude Vam k
dispozici
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minule dily:

chaos
volatilita
nejistota kratkodobého vyvoje cen
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Objevuji se presto naznaky, ze se
investori vraceji k fundamentum
zlata?
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4 116 USD
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e MoU ze 14.6. zkolabovalo.

* Podle amerického Centralniho velitelstvi (CENTCOM) dnes (v noci z 22. na 23. ¢ervence) probéhla jiz 12. noc utokd
v radé. Cilem téchto noc¢nich operaci jsou predevsim irdnska vojenska namorni zafizeni, skladisté dront a raket,
pobrezni radary a protivzdusna obrana.

e 20. cervence Hutiové oficialné vyhlasili namorni blokadu Saudské Arabie v oblasti prilivu Bab al-Mandab a Rudého
more. Jako dlivod uvedli odvetu za saudské vojenské akce a Utoky na letisté v Sana.

e 22. Cervence pak Hutiové presli k ¢inim a zautocili raketami a drony na dva saudské ropné tankery v Rudém mofi a
soucasné dokoncili rozmisténi protilodnich strel a drond kolem prilivu Bab al-Mandab.
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Pritom vime, Ze minulé eskalace dostaly zlato pod tlak, protoze vedly k:

e rlstu ceny ropy
e rlstu inflacnich oc¢ekavani
* rUstu ocekdvani zvysSeni urokovych sazeb FED
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Ropa Brent 1 barel 22.07.2026
94.49 USD 37.52% 22.07.2025
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29 Evc26

Probability

16 zaf26 | 28 fij26 9 pro26 27 led27

17 bie27

28 dub2y 9 &wn27 28 &wc27 15 zai27

MEETING INFORMATION

PROBAEBILITIES

MEETING DATE CONTRACT EXFIRES MID PRICE PRIOR VOLUME FRICR Ol EASE NO CHANGE HIKE
29 Eve 2026 ZQME 31 &vc 2026 96,3663 75683 321 022 0,0 % 66,3 % 337 %
Target Rate Probabilities for 29 ¢vc 2026 Fed Meeting =
Current target rate is 350-375
100%
80%
66.3%
B0%
40%
33.7%
20%
0%
350-375 375-400
k ) Target Rate (in bps)
PROBABILITY({%)
TARGET RATE [EF 5)
e 1 DAY 1 WEEK 1 MONTH
21 Cve 2026 15 CVC 2026 23 CVN 2028
350-375 (Current) 66,3% 74,3% 58,2% 63,7%
375-400 33.7% 25,7% 11,8% 36,3%
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MEETING INFORMATION PROBAEBILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRICR VOLUME PRIOR Ol EASE NO CHANGE HIKE
9 pro 2026 Q76 31 pro 2026 95,9725 13 549 147 903 0.0 % 91% 90,9 %

Target Rate Probabilities for 9 pro 2026 Fed Meeting
Current target rate is 350-375
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-
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40% 37.8%

33.3%

20% [ \ 17.1%
9.1%
2.7%
[ |
0%
350-375 375-400 400-425 425-450 450-475
\ J Target Rate (in bps)
PROBABILITY{%)
TARGET RATE (EF S}
NOW * 1 DAY 1 WEEK 1 MONTH
21 Cvc 2026 16 CvC 2026 23 CVN 2026

350-375 (Current) 9.1% 13,0% 25,9% 14,2%

375400 33,3% 37,3% 44,2% 37, 3%

400-425 37,68% 34,8% 24.4% 33.9%



United States Inflation Rate

Summary Stats Forecast Calendar Alerts Download ~
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United States Producer Price Inflation MoM

Summary Stats Forecast Consensus Calendar Alerts Download ~
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Proc je FED tak ,jestrabi“?

A proc presto zlato naznacuje
nadech?



V boji s inflaci budeme drsni, Fekl Michl. Je pFipraven
| zdrtit ekonomiku

Autor: ven

" |

19. kvétna 2026 12:03 &) Diskuse (129) &> Sdilet

VysSsSim urokovym sazbam
nahravaji i vysoké deficity
statniho rozpoctu. Navic
hrozi i jejich dalsi
zvysovani po rozvolnéni
rozpocCtovych pravidel, jez
schvalila snémovna.




United States Money Supply M2

Summary Forecast Calendar Alerts Download ~

USD Billion
22.7TK
225K
22.3K
22.1K

. I l o
May  Jun Jul Aug Sep Oct Nov Dec 2026 Feb Mar  Apr
Federal Reserve Value Chg Chg%
Calendar GMT Reference Actual Previous Consensus TEForecast

20260526  05:00 PM Apr §22.80T  $22.69T
2026-06-23  05:00 PM May s23057 s2280T  Roc€ni tempo rustu 14 % 111111111
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CBOE 10 Year Treasury Note Yield Index

+ WATCHLIST

46.57

A 0.29 063%

Last Updated: Jul 22, 2026 1:59 p.m. CDT
- Delayed quote

PREVIOUS CLOSE
46.28

Jun 29

Jul 6

Jul 13

Jul 20
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https://www.us-debt-clock.com/



https://www.us-debt-clock.com/
https://www.us-debt-clock.com/
https://www.us-debt-clock.com/
https://www.us-debt-clock.com/
https://www.us-debt-clock.com/
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Jul 21

Jul 20

Jul 17

Jul 16

Jul 15

i Latest Treasury Updates

30-Day Trend

$39.660T
$39.588T
$39.582T
$39.519T

$39.489T

~ +$418.6B (+11%)
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Debt-to-GDP Ratio
US Federal Debt as Percentage of GDP

fii Data source: U.S. Treasury
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Zacina prevazovat obava z dlouhodobého
znehodnoceni penéz nad obavou z inflacnich tlaku
kvuli drahé ropé?

Zacina prevazovat obava z celkové dlouhodobé
geopolitickeé situace nad (doufejme) kratkodobym
konfliktem v Irdnu?
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we make people independent

Centralni banky pokracuji v nakupech zlata

1100 t

Poptavka po zlaté ze strany centralnich bank zacala
rok 2026 silné, v prvnim ctvrtleti nakoupily 244 tun.

1000 t

900 t

800 t

700 t

600 t

500 t

400 t

300 t

200 t

100 t

ot
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Zdroj: World Gold Counil m1. ctvrtleti m2. ctvrtleti = 3. ctvrtleti 4. ctvrtleti



Historie a predikce vyvoje ceny zlata S IBISINGOLD’

Predikce ceny za 3,5 roku
optimisticka, stredni, pesimisticka:

13 000 USD Predikce pro konec roku 2026:  aktualizovano: — +184,70 % | 33,81 % p. a.

11 000 USD
9 000 USD +96,20 % | 20,64 % p. a.
7 000 USD

Skutecnost za +24,50 % 6,28 % p. a.
s poslednich 3,5 roku:
+155,40 % | 31,66 % p. a.
29.5.2026
3000 USD -
skutecnost
1000 USD 1 [ ! ! ! ! : ) Zdroj: www.dukascopy.com

2023 2024 2025 2026 2027 2028 2029 Propo¢ty: IBIS InGold


https://www.dukascopy.com/swiss/english/marketwatch/articles/gold-price-prediction-forecast/
https://www.reuters.com/business/finance/jp-morgan-expects-gold-prices-reach-6300oz-by-end-2026-2026-05-18/
https://www.ubs.com/global/en/wealthmanagement/insights/chief-investment-office/house-view/daily/2026/latest-27052026.html
https://finance.yahoo.com/markets/commodities/articles/goldman-maintains-bullish-gold-outlook-141040865.html
https://finance.yahoo.com/markets/commodities/articles/goldman-maintains-bullish-gold-outlook-141040865.html
https://www.reuters.com/business/jp-morgan-says-weaker-demand-may-cap-gold-gains-near-term-sees-rebound-late-2026-2026-07-03/
https://finance.yahoo.com/markets/commodities/articles/jpmorgan-reduces-gold-price-target-104934303.html?guccounter=1
https://finance.yahoo.com/markets/commodities/articles/jpmorgan-reduces-gold-price-target-104934303.html?guccounter=1
https://finance.yahoo.com/markets/commodities/articles/jpmorgan-reduces-gold-price-target-104934303.html?guccounter=1
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All Weather Portfolio, Ray Dalio, 1996

Dnes je zlato nezbytnou soucasti portfolia.

DBC -
{G'—D : GO'O'J Commodities Neni otazkou zda ho kupovat.
IEF —

Intermediate —
U.S. Bonds

Otazkou je kolik ho nakoupit.

TLT — Long-Term

U.S. Bonds .
Dnes: 10 — 20 % zlata v portfoliu.

4 —
; . =
fa

.



SPORENI:

s IBISINGOLD’ » Postupny nékup (DCA).

e Kupuju kdyz chci a muzu a tolik, kolik chci.

VZDY:  Depozit zdarma.

e @Garance vykupu.

* Likvidita do 48 hod. SPORENI VE ZLATYCH KONTECH

* Expedice zlata do Vasich rukou.  « Ljkvidni kdykoliv bez ohledu na mnozstvi
* Garance prvodrzitelstvi. nasporeného zlata.

* Nejvyspelejsi bezpecCnostni prvky. « Prodavam kdyz chci a mzu a tolik, kolik chci.

\\

/PRO PODNKATELE \

/ ZLATA KONTA

Jednordazovy nakup iiplan PROFI iiplan GOLD iiplan RENTIER
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* we make people independent

Dékuji za pozornost

Ing. Petr Kohoutek, MBA

manazer pro vyznamné partnery

+420 725 983 566
kohoutek@ibisingold.com

Sledujte nase socialni sité

#independent #ibisingold #sporenidozlata #zlato

Q00®O0D

& twitter.com

Q Hladat na Twitteri

ibisingold_sk

IBIS InGold
@IBIS_InGold

18 160 185
Prispevky Sledovatelia Sledované

IBIS InGold Oficiélni IBIS InGold twitte}

IBIS InGold investi¢né zlato
Sme experti v sporeni do zlata
Investi¢né zlaté zliatky a mince
We make people independent @
www.ibisingold.com

& ibisingold.com Pripojil/-a sa fé

110 sledovanych 41 sledujtcich

Tweety  Tweety a odpovede N
IBIS InGold @IBIS InGold - 6

Pocet klientd se prehoupl pie
Dékujeme, 7e jste s nami. Sledovat Napisat spravu

Dékujeme za prizen.

Je vés s ndmi g

Info nad zlato Zaujalo nas Nase portfd...

® > &

ZLATY REZ

ibisingold.com

Z!a\o_ astiibro od IBIg InGol
vice jak 50 0@ Klient( @ |
\
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